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2012p. Jwjhuh 6-hu wugywgywad unphpnw-
pwlwywu puwnpnie)ntultph wnryniupnud
Lwjwunwuh hwupwwGunwywu Yniuwygnentul
£l wdbh wdpwwuntig h2fuwuntejwu LYwndwdp
hnp JGpwhuynnnipjniup® dtnp pbptGind dwjubph
pwgwpdwly dGdwdwulntenil (69 wntn 131-hg):
Cunnhdwnhn tptp Unruwygnepniuinp/
nw2huplubinp Jhwuhb unwgwu 17 wntn™ hwghy
hwuwntiny wugnnhy 2tidp: Ulwgjwy dwjutiph gguwih
Jwul unnwgwu h2tunn ynwihghwjh wunwdJutnpp®
Pwpqwywd Zwjwuwnwl U Ophuwg Gpyhp
Unuwygnrpniultinp: Uhlug nhunnpnutGpu
wpdwlwagnptb;  Gu npwywu wnw9onplupwg
puwnpnipejntbutph wuglywgdwu gnpéplupwgnid,
wnyw GU |nLp9 wwwgnegutp, nnnup yyw)nid Gu
w)jU JwuhU, np punpwytinahputipp s6u ytpwgty,
wj] ybpwab] b nwpab] GU Wwlywu wyuhwjn b

nhunwpyth®  uwywjiu  Jduwgbp GU  Unyupwl
wnnynitbwybun puwnpnienibuGphu huwnnty
Jwufunpn2gwao wnnnLtup wwwhnybnt

nbuwuyniuhg: Uu GpunypU wdtih nt wybih Jto
nwnwanud £ guinunud tnwpwdw2ngwuncd, hugwGu
bwlb wydunnphunwn Ywnwdwpnud nlubignn wyp
wGwnnieniuubnned:

Unyu qbynyglt  wunpwnwnunid £ 2012p.
Uwfunpnnn  dwJdwlbwywhww-gywand  wnbnh
niubgwad inunbuwpwnwpwywu U opGuunpwywl
qupgwgnwduGpht U wdthnthnud £ hhdbwywu
2whwanaghn Ynnutph’ punnhdwnhn
Unruwygnipjntuutph, onwnptpypjw nhuninpnutph
U pwnwpwghwywl hwuwpwynipjwl fudptph
wndwgwupltpu puwnpnejntultinh wpnnituputphl:
GJ np wybith Ywplunp £, gtynygp Ubpwnnud £ Jh
2wnp yhdwywagnwywl ptuptp, nnnug enyl Gu
nwhu wwwgnigb puwnnpwytinehpubph
wnywjnipntup b pwgwhuwjwnbp wyn wuophuwywl
qgnpatjwywnpagbph hhduwywu 2whwnniutphu:

Uwutwynpwwbtu, gbynygnd wpdwlwagpywa k
hGunlwip.

Cuwnpnnubnh gnigwyutipp ytpehu hwdwwGunwywl punpnipjnibubpnud $6U wpunwgnnud

Zwjwuwnwuh quugywdwihlu wpnwagunpn:

Cuwnpnipjnituutnh Jwulwyhgubph yw2unnuwywu phyp ybpghu punpnpynibubnh dwdwuwy
qbpwquwugti £ pninp nnewdhwn Juwufuwwntunidubpp wnujwaqu 370,000-ny Ywd punhwuntn

ryh 30 nnynuny:

Uhug wnphGunmwywunpbu nindwgnpwa Jwuliwygnepiniup 2012p. dtdwwbu wak E ytpghu
hwdwwtunwywl punpnipjniuutnh hwdtdwwnn (2007p. hwdtdwwn wwlywu, uwyuwjlu 2008@.-h
hwdtdwuwn wybih)” wju wpryntuphu hwuubint hhduwywu dGfuwuhqup thnjuybi £ pyGwwnnuhp
ignunwdhg yGpwithnuytiny pwagdwyh b wphGunwywu pyGwnynipjwl:

Zwdwdwju onwptpypjw nhinnpnutph (L wyp wywuwwnbuutph) yywynwentuutph®
punpwytnohputph nGwpetpu punpwwntnwdwutphg nnipu (opnhuwy™ puunpwyw2wnpp bW
whwptynwdp) wytGlugt GU thnjuwphutiny punpwwntnuwdwutph UGpunwd tEnh ntutgnn
wuwjonhUh gnpannniejntbutphu (opnhuwy™ pyGwwnnuhbnh gnunid):

Jdhawlywgpnptu Lawuwywih thwunwnpyubp wu wju Jwupl, np dwjutph hw2dwpyp Gplwuhg
nnipu guinuynn punpuwnbnwdwubpnud wnbnh £ ntubgt juwfunnudutpny:

Uwulwygnipejwl ntnbdwgdwl hwugbgunn puuinpwytnahph hhduwywlu 2whwnniu
Zwjwuwnwuh hwupwwbGunwywlu Ynwuwygnepyniul k:

2003 L 2008pe. Uhowaqgwjhu nhinnpnutph UGplywynipnitup yhadwwagnnptu bawluwlywihnptu
ujwgtignt £ punpwytnahputph wju punpwwntnwdwubpnud:

Jdbnpowuwbu, unyu qGynygp wwnpnibwynwd £ Ggpnwhwugnudubp b wnwownynip)nluutn” nuinnywo

punnhdwnhp Yynwuwygnipejniubtphl, pwnwpwghwywl hwuwnpwynipjwlun,

nhunpnutnphu W Uthjntnphu:

wpunwuwhdwugh
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2012p. dwjhuh 6-hU Zwjwuwnwlh pwnwpwghutpp
pnutight  punpwwnbnwdwutph  Awlbwwwnhp'
punpbint  unp  funphpnwpwu:  Zwenpn  opp
puwnpnrentbutpnud hwnpnn hn;wyytg
LZwjwunwuh hwupwwGunwywlu Yniuwygnieintup
(LL\4) hwdwdwulwywlu  punpwywpgny
punpnipjntbutpnud unwbwind  dwjutph 44
nnynup: Ywu  hwyblbind  JdGewdwulwywl
punpwywnpgny puwnpnie)niubGpnd hwnpwao
winbntpp’ Ynwuwygnipyniup unwgtp Ep 69 inkn, hugn
Zwjwutnwuh Zwupwwtunniejwl Ugquwihu dnnnyh
(Ud) 131 nnbintiph pwgwpdwly JGdwdwulnieniul
E: P2lunn Unwihghwih gnpdpuytn Fwpguyws
LZwjwuwnwl Yntuwygnepiniup Gpypnpn intnnud £’
unwuwiny dwjutph 30 tinynup, wju £ 37 nkn
funphpnwpwund: Ubwgwad 25 wnbntphg 23-p
pwzfuyti BU snpu Yntuwygnieiniultnh/nwzhlputinh
(npnup hwghy GU hwnepwhwntp wnnynuwhu
wnabien) U 2 wuywiu pGyuwaencutnh upol':

Zwjwuwnwlh pwnwpwywu pwpanwantu
nGywywpniejwl Ynnuhg njwa wqwn b wpnwp
puwnpnipjniuutn wluglwgubnt dwuhlu
fJununnwdutpp’ Jtpwaytghu flunpwwtiu
wpwwwynn Jh gnpdpupwgh, hlgn hwlgtgntg
wju wnnynitupht: Uhug wn wjuon 2wupnitbwyynid Gu
nwpwdwjunientbubpp . pybwnpynipjwt opl
wqww U wpnwp punpnueniu nclbGUwn
wunhdwuh Jwuhlu, wnbnh nlubgwop hwuwpw-
Unigjwu  Jh  qgwih  hwwndwah  wlwubih
2thnpnipjwl  Jwwnubg: b Jgbpen pwgwpawy
hwnenn hnswydwad Ynuwygnipjul  Junw-
Jwndwu tnwphubphu GU wpdwuwanyt 1994p.-hg
h ytp gpwugywa Juunwagnyu dwynpnunnunbGuwlywl
gnigwuh2utpp U unghwwywu wwjdwuubnp?,
uGppwnwpwywu wbnn puGnwgnidp

hwnpwhwnbnt dwunnnudp b wGwnnejwl wnol
nbwywlt dwdwluwly Jwnwgwd wpunwphl
dwpunwhpwybGpuGphu  www2wd  nendubn
wnwownytnt wuywpnnnipeniup:

huswbu Ugnd £ Ctnpp (Schedler, 2002).
«puwnnpnipynituutnp, npnup unynpwpwn
hwdwpynid Gu dnnndpnwdwnntpjwl
nwppGpwb2wl, upnn Gu bwlb nwnbw hpGug
h2fuwunieniup  Gghunhdwglbint  Lwwwnwy
hGunwwlunnn pnUwwGwnubnh qnpahpp»:
«Ywnwywnynn dnnnypnwduwpnipjwl» dnntih
wwpwagwyncd (ophuwy® MNntuwunwuh)
punpwywl huunhunnwnuGph Lywwndwdp nLdtn
huynnnrpejntup nwnunwd £ h2fuwlniejwlu duwnt
pnUwwGwntph hhduwyuwl uhongn: Uhug
punpwybnehpubpu ninnwyhnptu huwpw-
dnpnipintt GU wwihu ntdhdh  pGlYuwanthu
puwnpybne, npwup  Lwlb  wuntnnwyh,
hngGpwlwywl wagnbgnie)niu Gu ntuGunwd Gpyph
waguplwlgnipjwl  Jpw'  puwnpwytindhputiph,
whwptGydwu b pnuntpjwl tnntGupny, npnup hwawfu
ogunnwagnpaynid  GU  hupbwyduwnwhnipntu b
qgnnpaplupwgn JGpwhuybnt Jwpnnntp)ntu
wgnwnpuwnbnt hwdwn (IFES, 2012): Uju Gpynwup
hwawfu thnfuwdpwuwunnn Gu nwnuntd:

huswtu 1991p. Zwjwuwnwuh wulwhunteinituhg h
JtGp wlgywgynn jnipwpwlgnip puwnpnie)nil,
2012p. Jwjhuh 6-h funphpnwpwluwywu
punpniejniubtGpp bu L2wlbwynpytghu hpwyw-
fuwfunnnudutpny U hwdwywnpguwihu puwnpw-
ytnaehputpny: Ujnnthwunbpd, huswbu Uzbp Gu
nhunnpnutpp, wu  puwnpnueniublGpu wybih
hwughuwn Ehu U wpdwlwagptbp GU Wwywu pUny
hwnnpnnudutGp punpwuwfunnuduGph dwuhl,
pwlu ng hGnwdnp wlgjwih hwdwwbGunwywl

T b |pnwdu 224-h U RZY-h" puinpnipjnilltpht dwutwygnn Yniuwygnipiniltnu Ehu Zwjwuwnwuh waquihu ynugnptup (2UY), 2wy
Janwithnfuwywu nwbwygneeiniup (23%), Zwjwuwnwlh ynuntbhutnwywl Yneuwygnipniup (244Y), Zuwjwuwnwuh nGunypuwnwywl
Untuwlygnipjniup (274), «dwnwlgnieintu» Yniuwygnipiniup, «Ophuwg Gpyhp» Ynwuwygnieiniup (OGY), b «Uhwynpywae hwjtp»
Untuwygnepejniup: Chdp hwnpwhwpwa Yniuwygnipnitbutpu Ehu A2ZY-U, dwnwugnip)niup, ZUY-p, 224-L, 237U, b OBY-p:
Lbwnwpnphn £, np OBY-n, «Uhwdnpywa hwjtnp» W 244-U unwgwu wydbih phg puny dwjutin, pwl upwlg Ynnuhg hwjnwnpwnwagnywa
wunwdutph phyu £p: 2012p. npnipjwdp Zwjwunwunid gpnwbtgwad Gu punhwunip pyny 71 pwnwpwywl Yntuwygnipintbutn®
hwdtUwwnwa 2007p. fjunphpnwnpwlwywl punpnipinitutph dwdwuwy gnwtgywa 75-h htwn:

2 PFA-h gtynygp’ «Zwjwuwnmwl. Ywlubingd wnumbuwlwl wnbup» (wunthtn® PFA, 2012p.) wdbtlbwjl Jwupwdwulncgjwdp
wunpwnwnunud £ Zwjwuwnwuh inuinGuwywu gnigwuh2ubphu upyuwihu Junswywngh hfuwuntejwl dwdwuwywznpgwuntd:



puwnpnie)nLtulbpp: Ujnnithwunting, 2w
JGpiniowpwuubn  wyu  hwdnqwul  Gu, np
puinpwytinghputinp ;6U Ytpwgtl, w) wwpquwtu
punniub GU wy aubp: Ypwlup nwpdbp GU Wwlywu
wylwnnt U nhunwpyth, uwywu dJduwgtb) Gu
unyupwl wnnnituwybun puwnpnieniultphlu
hunnity wufunpn2qwad wpryntup wwwhnybine
wnGuwlyntuhg:  Zwodh  wnUbGind  JwUhwniy-
wghwutph W puwnpwytinghputiph wuwmhéwup®
2wwnbpp lnwpwynwuned Bu, ph Ywpnn® £ wpnynp
Zwjwuwnnwuh punpwywl hwdwywpgp Gppuk
JGpwywuglty hp |Gghwnhdnieniup hwupniejwl
wgpnid: Ywnnn” £ wpnynp Gpynpnd hpwywuwgyb)
(htpe  pwnbithnfunwdubph opwywing, Gt
hwupnipjwu Junnwhnientup yunwdwnnipjwu b
huunhwnunutph hwunbw wynpwl gwan E3:

Cuwnpwywl hwdwlwngbph Uhowaqaquwyjhu
hhduwnpwuh Ynndhg ybpgtipu hpwwwpwyywas
Jopinanipniup” Juwwnwnywa dhptphh U Cwjuh
ynnuhg (Vickery and Shein, 2012), punpn2nid £
puwnpwytndhpp  npwbu  «phnwdnpnipywdp
Juwwnwpdwd  hpwywfuwfunnid  punpuwlwl
qnnanlpwgh wwawnnuwwnwn wludwlg Ynndhg,
nnl wnwdwnnid £ puwnpnnubnh wuhwwnwlwl
Lwd hwywpwlwl Yudpn»: Unyu qGynygp gnuyg £
nwihu, np wju hug Jwunwpybg Zwjwunwuncd
2012p. dwjhuh 6-hu, hwdwwwunwufuwund £

punpwytnehph  JGpnhh2jwp  uwhdwudwln:
Qtynygnd nw wpynd £ punpnipjniuutnh
wuw2unnbwywlu  nyuwiuGph  yhdwwgpwywl
dGpinenipjwl Jhongnd, nphu  (pwgunwd Gl
wud2nnipnitultnh Jwuhtu w)p wwwgnigutip:
Pwpbpwhutnwpwp hunbGpubnh nwpw2powuncd
wju wwwgnygutinh dbé dwup hnwwwnpwywjhu k,
huy npwug hwywpntdu nt hwnnpnnudp hwéwfu
Ywuwnwnyned £ hpwywl dwdwuwyned:

Qtyntygy ntuh hGunlw| Yuwnnigwapn. Qinifu ll-p
utpywjwgunud £ wnunbuwpwnwpwywu UL
onptlunpwywu qupquwgnidutpp 2012p.
puwnpnipniubGphu Lbwfunpnnn  dwdwlbwyw-
hwwnduwanid: Qnifu l-U wdthnihnud £ punnhdwinhn
ynruwygnipjnitutiph, onwnGpypjw nhunnpnutph b
pwnwpwghwywlu  hwuwpwynipjwl  fudptph
wndwquwuplbpp punpnienctubtph wuglywgdwlu b
wnprynituplbiph yGpwptpjwy: Qntfu IV-p
uGpywjwgunwd £ puwnpwytndhputph  npn2
nGuwyltp  pwgwhwhwninn  yhdwwgpwywl
ptuptpn U wwwgnygutpn wn wjl, PG np
Uncuwygnepeiniu - £ 2whtp  wn puwnpw-
utinahputiphg: dbnpowuwtiu, gintfu V-p
Ggpwithwynid £ Jbpndnieyniul ne uGpyuwjwguncd
wnwownynientbutn  hhduwywu 2whwanpghn
fudptphu:

3 4QGP-h “Yywlipl wugnidwjhlu dudwlwywzpowlnid” gkynygp quwhwwnnid £ Zwjwunwlh wbinwywl huunhunnunutbph hwuntu
Juunnwhnte)niul wdtuwgwanp Gupnwwjh W bwuyhu vnphpnwjhu Uhnipjwl wugnidwjhU wGwnienitlubnh 2ngwiuncd:
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OnpGuunnpnipjniu

2008p. pwnwpwywlu dquwdwuhg hGwnn, npp
hGunlubtg Uwfuwgqwhwywlu puwnpnienluutGphtu b
fuiig 10 pwnwpwgnt Ywp, h2tunn Ynwihghwih
wlunwd Ynwuwygnipjniuubnp (224, ~Z4, OBU UL
237)* wnwownlytghu unp punpwywl optuughnp’
npwbu  Zwjwuwnwund  punpwywlu  gnpo-
pupwgutpp pwpbwytbint W puwnpnigynlultph
Uywwndwdp Junwhnipinitup (npu wyn dwdwbwy
wdpnngnyht dtpwgty kn) pwpdpwgltiine uheng:
Unnthwunbipd, wwnpg Ep, np wuywfu Zwjwuwnwlh
wwwnudntpjwl uto ptplu Jwuwnwagnuu
puwnnpnipjntuutph wwwndwnl punpwywu
opGuunpnipjwlu pLpnienlULUGPD Ehu, wy wyn
ontGuunpnientup Yhpwntint pwnwpwywl Ywdph
pwgwyuwnipiniup:® b ybGpen 1999p. punniujwae
punpwywl optuughppp wwulhhug wuqwd
thnihnfunipjwu Ep Gupwpyytb, bwjupwlu 2011pe.
Jwjhuhu Unp optlugpph punntunwdp: OpGuugnph
Uhpwpydwl thnfuwptl  wju thnthnfubine Jpw
yGuinpnuwlwip hunwy wgnwu2wl En, np 2w
ph pw £ thnfudtint (Ywd punhwupwwtiu nghtg ¢h
thnfuytnt) uunph wpdwwnwwl wywwdwnutpp
JGpwgubint hwpgnud h2fuwunipjwl  nluGgwao
Unuintigdwlu Uto:

Cunpwywl pwnbthnfunwdutph  yGpohu  thnip
ujudytp £ 2008p. ZntuhuhU' Ud-nd  hwwnty
wi2fluwnwupwjhu funtdp uintinatint Uhongny: Uhlug
w2fuwwnwlpwihtu funudpp dh pwuh wuJhuUbph
nupwgpntd Uawyty En uh 2wnp
wnwownynieyntuutbp, h2funn Ynwihghwtu Jdhugl
2010p. dJbpop 2npowlwnnipjwl dte inptg unp
punpwywlu optuugpph Uwpuwghdp: Auuwjwad
Lwfuwghap wwnniuwyned En nnn2
pwnGiwynidubn bwhupunpwywl pwpnggniejwl

4 23M-U Juwg h2tunn Ynwihghwynid uhbgt 2009e. wwnhth 27-n:

pupwgwywngbph, Uwpupunpwywl pwpngnt-
pjwl  $puwluwynpdwlt U pnnnpwpyuwl
pupwgwlywnabph ninpunned, wju sEn
wunpwnuwnund wjuwhuh powagnuyu hwngtinh,
huzwhuhp  thu  puwpnnutph  gnigwyutnh
Jwqunudp, hwjwuwpwy2nwad punpwywl
hwusbwdnnnyutph Yuwgdwynpnudp U Jwpswywl
ntuntpuh suwnwwhnudn:

funphpnwpwuwywu  punnhdnyeiniup (dwnw-
ugneniup U 237-U) wpdwgwupbight opGuugnphu’
uGpywjywgutbingd puwnpwywl optuugnpph hptlug
nwnptpwyp: Uwyuwjt Gpp wwpag nwpdwd, np
h2funn Ynwihghwt yénwywu £ hp nwpptpuyu
wlglywglbint hwpgnud, punnhunienibt uyubg
dugnid  gnpdwnnt], npwbugh npn2 npnypubn
wjnnthwuntpd punniuygtbl: Uju owlpbpu wdtlu
nGwpnid hweonnnipjwdp suwuwyytghu:® Unwihghnu
ynruwygnipniuutph wunwd ywwungwdwynpubph
hwdwhtnhuwywa bwhuwghenp 2011p. dwjhuh 26-
hu punncuytg 75 «ynnu» U 14 «nGd» dwjuny: Gy uhuy
ontilugnph npn2 npnyrUtnh 2ntpg pUliwpyndutnu
w2fluntdwgwiu npw punnctunwdhg hGun,
funphpnwpwuwywu punnhdniginitup YGunpnuw-
gwy Uhwyju hGunlyw Gpynt pGdwlnph ypw'

puwnpnipyntuutphg hGuinn punnpnnutph
gnigwyutph hpwwwpwydwl (pwgwyw
wludwlg Ynnuhg puwnnpbn
huwpwynpnrejniup yGpwgubint hwdwp) b

100 nnynuwung hwdwdwuuwywu
punpwywnpgh wugdwU (punnpnnutph
pwnwpwywl bwiupuwnpnieintbutph
Lthwwuwunwnp hpwywuwgndu wwwhnybint
olhqwpuutph nL nnbnwyuwu
hGnhuwynrejntuutph wagnbtgnipntup
JGpouwnnynituph ypw uwhdwuwthwybint
hwdwnp):

5 Uju dinwhngnteiniup hunwynptl wpunwhwjngdt) £ 6U24/d2UNhG-h puinpnieintlubph nhinwpydwl wnwpbiniejwl ytpguwywl
qbtiynygnid, hugwtu Lwl 22 punpwywl optUugpph YbGpwptpwy d6uGnhyh hwuduwdnnngh b GUL4/d2ZUNG-h hwdwuwnbn
Jwpahpnwd: SGu LUwl PFA (2008) 2008p. puwpnipjniultph U npwlg Uwlunpnwad hpwnwnpdnientlubph Jwupwdwul

Uywpwagpnipjwl hwdwn:

& Un dwdwuwyyw ptnuu wdtbwywaqduytpwywas punnhdwnhp nwdp® ZU4-p, gwuyneeinil sjwpunwhwjntg bwfupwu optuugnph
punniuncdp npuk yGpw utpgpwyytint npw Jipwptpjw yuguwytnwdwa pubwnpyndutpned:



Cuwnpnnutnph gnigwyutnp

Cuwnnpnnutph gnigwyutpu wnuywagu 2003e. h yGn
dunwhngnipjwl wnwnplw Gu GnGLpE ZwjwuwnwUh
yntuwygnipjniulph u b Uhowaqauwyjhu
JwquwytpwnipeniubGph hwdwnp: b hGanlyu wju
thwuwnh, np npn2  wnnuwdutpng  punpnnutph
gnigwyutph Ywagundu nt Juwpnudp pwpbGuiygytg £
2005p. h dbp, Gpp nunhywunie)ntul £ nwpdbp
punpnnutph  Jhwulwywlu gnigwly Jwnpnn
wwnwufuwluwwnnt dwnuhl, nnpwug
t2gnunnipiniup ntnlu (nLpe dnwhngniejntuutph
inbnhp £ tnnwihu: 2007p. punpwywu optuugnph
thnthnfuntentulitiphg UGy £ wjl En, np optilunhpl
wnabitig ownwntnypjw wGwnnipntuuGpnid
quuynn pwnwpwghutphu Lwjwuwnwuh
nGuwwluwwnubpnud pyGwnyty, hugh wpryniupnud
wnunwuwhdwuncd puwyynn, uwyuwjl Zwjwuwnwth
ZwupwwGwnniejwl pwnwpw-ghnipeintl nlutignn
hwpnip - hwqwpwynp wldhtp  gnyytghu
pdbwpytnt huwpwynpnieintuhg:” Ujn «puugwiyw
puwnpnnubph»  wnwnipintut Ep, np Ewwbu
Undwwntig pyGwnytnt hpwyniup nlugnn wudwlug
hpwywl rhyp, U hugwtu bGpYwjwgynud £ Sinifu V-
nud, Gupwnnpnud £ puuinpnienibuGpht dwulwygwa
wldwlg wuhwywlwywunptu Uta physé:

Fwgwyw wldwlg wuntuubtph oguwgnnpanidp
eNyL  pnwint  Lwwwnwynd  punnhdwnhp
Ynuwygnipntuutpp wwhwugnid Ehu punpwywl
onptluugpphg hwubp wju npnyen, Nnpu wpagbinwd £

puwnpnnutnph unnpugNWo gnigwyutiph
hpwwwpwynwp: Uju wwhwuop dtpdytig wjl
wwwnbdwnwpwunipjwdp, np wl  Yuwfuwnh
punpnnutph  pdGwnpynipjwl  qunuuhniejwl

hnwuntupp, nnp Gnwzfuwynnyws N
Uwhdwuwnpnipjwdp, huswtu bwb ZwjwuinwUh
Uhowaqguwyjhu wwnpunwynnpnipjntuubnny:
Uinnthwuntpd, npn2 npnypUutp UGpwnybghu
onptuugppnud’ thwpwuwnbint punnhuntpjwu
dinwhngnipejniuutnp: Uwubwynpwuwbu,

punnhuniejwl Ubtpywjwgnighgubpht Gpw2tuw-
Unpytightu intintp pytwnynipjwl ubUjwyned, hugn
pnLL Yunnwp Upwug Uanwnhunwnydwu Gupwnytp
pytwnyntpejwl gnpépupwgn, wjn pyntd™ hwwnny
pwlwpny pybwnpynnutph wlduwapbnp
nnn2dwluptip:® b pnudu npw® - Ypyuwyh
pytwnyntpjwl hwdwn bwiuwwntuybght wnwybp
fuhuinn wWwwinhdubp: Ujnnthwunbipd, punnhdwfunu
yUnruwygniejntubtpp pwjwpwpywa skhu: 2U4-p,
237U u PLY-U Jhwuhlu nhdtghu
Uwhdwluwnpwywlt nwwunwpwl  wwhwluobiny
Jtpwgub puwnpnnubnph gnigwyutiph
hpwwwpwydwl  wpgblep, hp  UGpdybg
Uwhdwluwnpwywu nwwnwpwuh Ynnuhg'©:

Udpnnonyhu hwdwdwulbwywu
puwnpwywng

Udpnnonyht  hwdwdwulwlwU puwnpwywpgh
utpnpnudp Jdunwd £ fuhunn Yupunp  hwnpgtn

7 Unnthwuntind, ontUughppp huwpwynpnee)nilu £ pudtnnid wpntpynnud gunudnn nGuwywlwnwl w2fuwwnwyhgutiphu b upwug
punwUuhputiph wunwdutphu pyGwnpytne ElGYnpnuwhu Gnuwbiwyny:

8 2008p. bwuwqwhwywl ptluwant Undwl Utihpjwup bwiupwl 2008e. punnnipntlutnp nhdt Ep Uwhdwuwnpwywl nwnwpwl®
wwhwlgbiny wujwybn dwlwgk] win thnthnfunie)niup” thwuwnwnytind, np punnpnnutph w2unnuwywu phyp Gupwnpnud £ 90
nnynuwlng Jwulwygnipntl, et hwadwpyuh Zwjwuwnwuncd $hghywwbiu ginnuynn b pytwpytine hpwyniup nlubgnn wudwug
Yunpgwapny: Stu «Updwl UGhpjwup wwwnpwuwn £ pwuwyhéb) Gpbp pwnwpwlwu nidtph hGun» U1+, 5-p thGinnpdwnh, 2008e.

©

Ubduwagptph npnadwyuhputph UGpnpndp hwwnniy /dwdwuwlywynp/ pwlwph oguwgnpedwdp Lwluwwnbujwa Ep npwbu

pytwnyniejwl opp pwquwyh pytwpynienitbubpp Ywufubint Jhong, uwlwit wjt bwb ogunwagnpaynid Ep pdbwpynepjwl
qwnuuhntejwl uygpntupp wwhwwubint bywwnwyny, pwuh np bwfuwwntudned Ep, np hwwnney pwbwpp Uh pwuh dwd wug ygunh:
Ujnnthwuntipd, huzwtu bGpywjwgynid £ unnnpl, pyGwpyneejwl opp wuduwagntph npn2dwyuhputipl wuhGunwunwd Ehu hwadwo
nnwtutin, wy ng dwdtp wug: Undwluwhh2wwnwy E, np Gpp fulnph dwuhl uyutghu (wjunptlu pwpdpwdwjut), YGUnpnuwywu
punnpwywl hwudlwdnnnyp (UCL) hwudlwpwnptg inbnwdwuwjhu hwudbwdnnnyutphu ogunwgnnatp unynpwywl puwlwp, hugny

fuwfuinytig punpnnutinh gunuuhntejwl hpwyncupp:

0 Yywhdwlwnpwywl nwwnwnwuh 2012p. dwjhuh 5-h nnn2dwup wntih £ dwunpwlw) wjuwnbin (hwjtptu):



Qdwwywwnytp 1.
funphpnuwpwuwywUu intntph phup™ pun tnwpptp punpuwywnpgtph 1990p. h b

Utowdwulwywlu

ZwJwJdwulwywl 0

100%
90%
80%
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10%
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1990

260

1995

150
40

1999

75

56

2003 2007 2012
75 41 41
56 90 90

Uncuwygnepniubtinh hwdwn b opwywnpagnid En
1995p. h dJGp: (I-hu hwdGwaoenud  wdithnth
uGpywjwgdwa Gu huswbu hwdwdwulwywl,
wjbwbu E JGowdwulbwlywl punpwywngbph
puntewanhgutpp):  Wn  dwdwuwyhg h dbp
hwdwnpdbp E, np  wugnudu  wdpnnonyghl
hwdwdwulwywlu punpuwywngh  wwpqwuwbu
dwdwuwyh hwnpg E (Qwwwwnytp 1):
Ujnnthwunbtipd, unp punniujwd  punpwywl
onGUugppnd hwdwdwulwywl punpwywnpgny
wntntGnph hwdwdJdwulnie)niup ¢h thnfuyb:

2012p. punnpnipe)nibutph bwfuopthu wju hwngp
nwngwy puunpwywl optilugnph 2nipg dwdwiynn

pUlwnpynwdutnh wuyntuwpwnn: 2011p.
ntywntdptnh 27-hu nwnpwadywa
hwjnwnpwpniejwu uto 237U u
dwnwugnipjnitup wnwownytghu wlgub

wdpnnonyht  hwdwdwulbwywUu punpwywnpgh:
Zwjnnwnwpnepintup yw2unwwubghu ZU4-p, ~24-
h npn2 UGpyuwjwgnighgutn, hugwtu bwl Uh 2wnp
wj| thnpn pwnuwpwywu Yntuwygnieintuutn: ~ALY-
h  wowygnipjwdp  wju  wnwownynipnLtup
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puliwnyytig funphpnwpwuh thwagnedwn Uhuwnned:
224-U nbJ Ep wyn wnwewnynipjwup b OGY-h htiwn
Jdhwuhu pnyp sndtg, npwbtugh ophuwaghal
punniuyh': 224-U sgwuugwy wuqwd puliwnytp
utpywjhu 90/41-h thnfuwpblu YnuubUunituwghlu

120/11 ) 110/21 hwdwJwulwywu/
Jtewdwulwywu dwunwuwnubn ntuGUwint
wnwownyntejntulGpp:

LGnwnuwnd hwjwgpny, hwulywluwih £, np Gpb
wnwownynientlt punniuytp, wjb  2n2wthtih
pwnwpwywl hGunuwuplbbp yntuGuwp: huswbu
utpywjwgywad £ unnpl’ Ungnuwy 1- nd , Gpb
puwnpnip)niubGpu - wugywgythu  wdpnnonyhl
hwdwJdwulwywu punpwywpagnd, 224-U Ud-nwd

Unynruwy 1.

funphpnwpwuwywl fudpwygnieniuutpp fuwnp bW wdpnnenyhu hwdwdwulbwywu

punpwywnpgbph ywydwuuGpnud

pinyl niuGuw pwydwpwn rUny Awjubin
Jwnwywnpnientt ywqdwynnpbint hwdwn, Geb
wlugquwd 224-U Yynwihghw Yuagutin OGY-h htwn. wju
Unwihghwtu ynibGbwp punwdtup 65 wbn:
Ulwgwa gnnu fudpwygnipejntuutipp” dwnwugnt-
pinLtup, RZY-u, ZU4-p U 237%-U, Yuunwlwihlu
winbntph UGdwdwulnip)niup® 66 nkn: QUuwjwad wju
nGwpnd 224-£P24 YnwihghwUu Yyhubp wnwdbp
hwywUuwywl wnpnynitupp, hwadh wnubiny Upwug
Unwihghnu gnpapuytGpniejwl Lwfuw-
wuwwndnipintup b wyn uhdphngp wwhwwubGnt
2whwapgnnipjntup”™ 224-U unhwywa Yhubp
pwdwlbint pwnwpwywlu h2fiuwunipnltul wyp
nGpwywunwnputph hGune:

Lwnwpuwluwlu YnruwygnipjnLbubpp

Muwwngwdwynputph Lanpywjhu phup
fudpwygntpntbutnnid

Muwwngqwdwdnpltnph phup, Gt wpnyntupltnp
hw2qwnyythu 100 tnnynuwling
hwdwdJdwulwywl punpwywnpgny

Swpptpnieintp, wydtih(+)/wwywu(-)

OnUpwagnnipynil. pybpp UenLuywgdwé GU 2012p. hntuhuh npnpywdp: Laphuwynidu Gpyne UGswdwuliwluwl intn pwthnin £, U 2012p.
nbywnbuptnhl Upwlwlhywé GU Gpyne ;nwignighs puwnpnencblin: 2007e. funphpnwnwuh Yuwquhl Yunbh £ dwlnpwlw; wyuwnkbn.

FrLY dgun LUy 231 224
37 ) 7 ) 69
40 8 10 8 58

3 3 3 3 =11

" 2ZGwnwpnppwndwl k, np wugnudp 100 innynuwung hwdwdwubwywl punpwywngh OBY-h Yniuwygwywl apwaph dwul En:

2 Mnptipwn 2nsunjuuh ww2nnuwywpdwu pupwgpnid Auwynpywad b upw dnwhnuwgniup hwunhuwgnn A24-U ytpghuhu ww2wnnuhg
hGnwUwnig htwnn dunid £ Upw hhubwlwu pwnwpwywl hGuwpwup: YUntuwygnipjwl de jure wnwolunnn Qwaghy Swnenilyjwun, npp
Zwjwunwuh wdtuwniulnp othgwnpful £, wju Ywrenygh, nph uaguned GU bwb wyp othgwpfulitn, hhduwywu $huwbuwywl dywul E:
UnLuwygnipintup UbGpyuwyndu h2tunn 224-h htwn gntuh npuk nipe gunwithwpwywu wnwpptpneinit b JGdwwbu 2whb) k£
h2fuwtiniejwl pwdwudwl inbwlywl dwdwlwy gnpann UGfluwuhquhg:



cCLYPUNRG3UL, 2hSNMILENDh B4
fUuNULUShUUUL 2ZUUUNMrUUNRE3UL
urauauuveuere

hu; ywwnwpybg

pyGwpynipejwl opp

Utp phdbu  nwnwuwuppbp £ nwulbjwy
wywlwuwbulubGph® punpnnuGph U Juunwhywao
wldwlg ynnuhg hpwwwpwyywa wnbntyne-

Jdwpswwlu nGunitpup b yw2unnuwywl

nhpeh ;wpw2whnud:
Yhuwnpyywd  wyl  gnpdnnnenilin,  npnuip
punpwytinahpltin Ywwnwpbnt Yuwd

nhunnpnnipintup bW hwnnpnnudubpp  Ywbfuwp-
qb 6Nt bwywwnwy Gu hGlnwwuntbp

pintbltn W Jywjnipnculitin, npnup gniyg Gu twhu,
nn  pybGwpyniejwu  opp wbnh G nlubgbp
pwquwpehy wwonhuntpjntuutn, nnnup wdthnth
utpywjwgyned Gu unnnplu.

Cuwnpnipniuubph dwdwlwly hwnnpnywa
punpwytnahputnh hhduwywl wnGuwyubpp

fuz2nwdubp, punpnnubnph whwptynwd
$hahywyw nidh gnpdwnpned,

Cunpwyw2wnph hwdwwnwpwad pwdwuntd,
PwqUuwyh b wphGunwywu pyGwnynipjwls,
Jdtpwhuyynn pytwnynipjniu b

UuhtGwnwgnn pwlwp (ntu hwybjwa i),

2lhwgnpywad wiudhlup punpwywu
ntnwdwubpnud,

2dtwptpphyutpp nwwagnpyt) tu 224-h pty-
lLwadnithu ywwnywunn puytpnipjwt ynnuhg,
Uugjwnd punnpuwytinhaputph hwdwnp
nwunwwwnpunywd wudhup dwnuw)t Bu
npwtu punnpwywlu hwuduwdnnnyubnh
wlunwdubp L

2Zwpawyncdubp tpwgpnnubnph ypw, npnup
intuwpwUunid GU punpnipntuubnp:

UnnLuwly 2.
iDitord wngwug hwppwynid gphwugywad punpwfiuwfunnwdutpp
hwfunnidutph mGuwyutpp Cuwnpwhiwjuwn. phyn Udpnnoh tnnynup
Cunpwyw2wnp b whwptynid 284 21.9
nnhg punpwlwpwnp U pwunbgnna. 247 19.0
Cuwnpnnutph gnigwyutp 151 11.6
Luwfupunpwywl pwnpnggnipntlu 175 18.5
Cupwgwlywpquw)jhu juwfuwnndutn 182 14.0
Lytwnpynrejwu onyw Ytnahpubnp, 78 6.0
nnhg pybGuwnncthh jgnuncd 11 0.8
LZwuwpwywywl ywpq, 161 12.4
nnhg prunipynil b dupnidubn 58 41
ujL 266 20.5

Unpynipp’ iDitord puwnpwltinéhputinh wngwlg hwppwl

¥ 4tpohlu hpwywuwgynid E 4tnd wldlwagntiph oginwignpddwl b hwjwwnwphd wbdwlg fudph dhgngny:
4 Upynid £ “YGupniutith,” gniuwgnp gphgutph W bdwbwnhuy wyp dGluwbhquutph dhgngny:
5 YyQZ2-h uygpuwywl wpdwgwlpp wuhbnwgnn pwlwph dwuhu [ntpGphu hGnywiu En. “Ugtih jwy pwthwhwpbe wju!”



Uju  wwonhuh gnpénnnipejntultphg  2wwnbpp
uywpwagnpywao Gl Zwjwuwnwlh dwpnnt
hpwyniupubiph yw2wnwwuh gtynygnid: Ypwlp

bwbl  uGpywjwgdwae Gu  «dwnwlgnipinLu»
UnLuwygnrpjwu wwwngwdwynn Quwinpnthh
Onuwnwugjwh unnuhg ytnpetinu wnywao

hwjnnwpwnpniejwlu JGe: b pnudu upw’ iDitord
(nGu Unynuwly 2-p unnnpl) b «@pLuuthtptUuuhp
huptnut2u» hwlywynnniwyghnu yGuwnnpnuh
puunpnipyniluGph Yuwyptpp wwpniuwynwd Gl
pwquwphy wbGnGyniejntuuGn W Lwhubwlwl
Jtpnencp)niue: h ytpon, Uhowaqauwyjhu
(nwwinywdhengltipp W Uhgwaqgquwihu nhiinpnutipp
Unyuwbu Jywynd Gu, np wju nhunwpynwduGpp
hwJdwwwwnwufuwunid GU hpwywuntpjwun':

2-nn wnynuwyh hGn Juwywao hGunwpnphn
nhuwnynwdutpu Gu.

(i) punpwyw2wnp pwdwubint nGwptnh
pwpan hwawjuwywunipjntup (hwnnpnwao
hhuq ntiwphg Utypn) L

(ii) pyGwuwnnuhGph i gnudwlu nGwyptph gwan
hwawjuwywunipjniup (hwnnpnwa hwnpjnip
ntwpehg utyhg £ phs):

Uugnignn, 2008p. Uwjuwqwhwlywlu pUuwnpnte-
pjntultph dwdwuwly wju Gpynwup  wnwybp
nhunwnpyywae punpwytnahputpu Ehu's:
Cunpwywl gwnpw2whdwl Jh tnnGuwyhg djnupu
wbgubint  Jwuhtu Gu Jywnud ULwlb uwnnplu
utGpywjwgywad wj wuwwgnygutin:

Zhuuwywl punnhdwnhp
Unruwygnipjniuutph
wnpawgwlpp

Uhu; 224-U gnwUwpnid Ep punpnieiniulbph
wuglwgnudu nL wpryntuputpp, punnhdwnhn
Ynruwygnipniuutinh ywnahplu wijL En:
Uwulwynpwwbiu, «dwnwlagntpntu» Yniuwygnt-
pjwl pUnpwywl 2nnwpp nwpwadtg hGunlywg
hwjnwpwnnieniup.

«dwnwugntpntu» Yntuwlgnipjwl
Lwupunpwlywl punnwpl wpdwlbwagpnid E, np
u.f. Uwyjhuh 6-hu Zwywutnwuncd tnbnh
nituGgwé funphpnwpwlwlwl
pluwnpnipynillGnp dpwqldwé Gu pwqdwphy
punpwfuwfunnniduGnny: Ujuwbu’
punpwlwpwnplbnh b yGna
pwnbgnpénipyntuubnh dwywLbGpp hwuwl
wnwnuwynn swthtinh, nnnup Zwjwuwnwuh
Zwlnwwbwnnipjwl wuwwndnipjwl Jbo
wnwohl wlqud wllwfuwnbuw pwnpdn
wqnbgnipnit ntuigwl puwnpnipyntubtnh
wpmynituplbinh Ypw»:

Cuwnpnipjnibuphg  hGwnn 23%-h  nwpwadwad
hwjunwpwpniejwu JGe wuynid En.

«Muwnq £n, np puinpwltnéhplbinp Uwfuwwbu
wwlwynndwd Ehu b winnh Gu ntubgby
puwnpwlwl inGnwdwubnhg nnipu dwjhuh 6-
hu, huswbu bwl npwl Lbwfunpnwd opbiph
plpwgpntd: hofunn Yniuwlygnipyuwl
wlnwdubnl wpdwlwanby GU pwnpdn pybGn
hhduwlwlunid wGwnwlhwl U Juwnswlwl

6 U1+ huwnbputunwhu htnniunwpuybpniejwu ynnuhg Yuquwytpwywad pulwpydwl inbuwdwjuwgnnipiniup pwgwhwjnned £
puwnpnientlubph dwdwluwy Yuwnwnpywa wwophuntpjntbutpp bW punpwytnahputpp:

7 Upw (wdwagntu oppuwyutpu Gu The Weekly Standard, BBC News, U IWPR —h hnwwwnpwyywa hnnjwautpp:
8 Stiu PFA-h (2008), 2008e. Lwluwqwhwlywlu punpnipntlubph pupwgpnid nhnwpywd punpwytindhputph wdthnihdwl hwdwp:
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(1ewljutinh Guuwnwnjwy oqunwgnpadwl,
hUswbu bwl whbwfuwnbw UGe
dhuwlbuwlwl nbGuntpubinh wwwnawnny,
nnnlp oquwaqnnpayby Gu npwbGu
pluwnpwlytndhpltinh uhong: Uwwgnygltinl
wlhbppbh Gu, nn Yneniwghwl hp
Unpowlwnwn wagnbgnipyniul £ nilltigly
puwnpnpyniublbnh wpnyniuplbph Ypw»:

dbpowwbiu, ZU4-h hwjnwpwpnipintup hGunbywy
yGpw punnn2tig puinpneenLulGpp.

«2012 . dwjhuh ytgn huytinh wquiun
LQudwwnunwhwywnnipywl b
annnypnwdwnnipjwl hwnpwlwlh opn
nwnlwint thnfuwnblU® Lpwlwynnpybig
puwnnpwfuwfunnidubph wubwfuwnbuw
gwywyubpny, nnnup h uwwnwnp wdtg
wbwnntpyniup funnhpnwpwbwlwl
puwnpnipynillbpp Yendtne bwwwnwyny®»:

Uhowqqguwjhu b inGnwiywl
nhunpnutph wpdwgwuplutpp
Uwjhuh 6-h unphpnuwpwuwywU punpnienctubbpp

nhwnwnyt] Gu JdbGe pUny nhwnnpnutbp:?® Unnplu
utpywjwgywa tu upwug pwgwhwjnndubpn:

2012p. hnituhuh 26-hu hpwwwpwyjwae
ybGpouwlywu gbynygnud, GULY-h dnnnypnw-
Juwpwywl hwunwwnigniuuGph U dwpnn
hpwyntupubph  gpwutlUjwyp (BULY/LUNQ)
pungat £, np punpnip)nlluGpu wpdwlwant) Gu

° huswbu Ladwa £ htnlyw gBYnygned.

npn2 npuywu nbGnw2wnpdbp unwind hGunbjwg

punpn2ndp. «Upgwygwyjhu, wifuntyd u
hhduwywuntd fuwnwn Lwfupbnpwywl
pwpnqwp2wy, npp, wnnthwunbpd, U2wlw-

dnpdtg Juunwhnipjwl  gwon  Jwywpnwyny
qnpapupwgh wndwuwhwywwnnipjwu byuwundwdp»:
tynygnid pwgennnidutnh pyntd hhawwnwyyned
GU  Jwpswlwlu  nGunipuh  oguwgnpanidp,
pyGwnpynnutph wgqwuw udwwpunwhwjunnigniup
uwhdwUwthwytnt thnpdbpp, pdGwpyniejwlu opu
puwnnnipjntuutph qgnpaplupwghlu wuwntinh
Uhowdwnnipjwl ntwptpp b uwgdwybGpwswlywl
ptinwgnudutpp: Uhug dwluwgytbl £, np puinpwyuwu
ontilugnph npn2 npnypULN Nhwywu Gu, UzgtLE, np
npwug Yhpwpynwp dunwhngnipjwl wnbnhp k
wnwihu:  bug  JGpwpbpnid £ puwnpnnubph
gnirgwyutph d2gnwnniejwun, gtynygnid Lpqwa k,
nn. «wywhwugyned GU |pwgnighg owuptin b wytih
Ly hwdwlwpagnid Jwnwywpnipjwl
huunhwnnunutinph  ynndhg npwlug hGunwaguw
Ywunwnpbiwagnnpadwl hwdwn», uwyuwju gtynygl,
wjuntwdtuwyuhd, yns s wlbnd  ULZ-hlu
hpwwwnwytint puinpnnutiph gnigwyutinp:

hu;  JGpwptpnd £ Jwpswywl  nbGunipup
swnpw2whdwup, GUL4/d2UhQ-p indbi| £ hGuinlyw
dwulwdnp ophbwyutinp. (i) Ypentpjwl ninpunhp
w2fuwwnnnutph ynnuhg Lwfupunpwywl
pwpnggnipjwl  hpwywluwgnud, wyn  pynd’
ntwptn, Gpp 224-U wywnhdnptu ubpgpwyb) £
nuntghguphu bW w2wytpunutphu bwiupunpwywl
pwpnggnipjwl  hpwywluwgdwlu dJGo, L (i)
«pwpbgnpanipjntu» FLY-h ynnuhg npwbu hp
Lwfupunpwywl pwnnggnipjwl dwu:

20 2 wdwdwjt Gypnuywynid wuyunwugnipiwl b hwdwgnpdwygnipjwl jugdwytpwnigjwlu (6U24)" UCZ-U hwdwunwndwanty Ep
nhwnnpnutp 10 dhowqggwiht juwquwytpwnieniuubphg b 54 innGnwywu 24-Utphg (punhwunip wndwdp® 27,141 nhwnpn):
Qnuugqwa 24-utphg Uhwjl snpul GU Yugdbp hGunpunpwywu gbynygutp hpbug pwgwhwjwnnudutph dwuphl: 6ULZY/d2UNG-p
hwuntu Ep gwihu GUZY-h funphpnwpwluwywu ychwdnnniyh (vd), Gupnwwyh fjunphpnh funphpnwpwlwywl ythwdnnnyh (Ghukud)
u GUnnwwywl wwrjwdtuinh ywwnyhpwynipintubtph htun hwdwwntn: Cunhwunip wndwdp Jdwuliwygbp Gu 349 updwdwdytin

nhwnnpnubp  BUZY-h 42 wbwnejniuuphg U Jby BUZY-h  gnpopuytp  wbwnipiniuhg:

Ulywfu  wbwnnipiniutinh

hwdwagnpawygniejwl wunwd wtwnientuutnh dhgfunphpnwpwuwywu ychwdnnndh (IAMNCIS) Utpywjwgnighgutpp uEplyw Gu
qgwunlyb) 66 puinpwywu intnwdwutpnid Zwjwuwnwuh 10 Jwpgbphg 6-nid:
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huy Jtpwptnnd k£ pnnnpwnydwl
dtGfiuwuhguutiphu, qtynygp YGunpnuwunwd £
puwnpnie)niulGph yGpwptpjug pnnnpubn
utGpywjwgutint vwhdwuwdhwynidutph Jpw u
uznud hGuinljwip.

«Cunnpwlwl hwuduwdnnnyubpp b
nwwnwpwlbbpp hhduwlwuncd nnnbgnpb; Ehu
wnwyb] duwlwl Udninbgnid pnnnpubipp
nLdtihu’ hwawlu UGndtiny pnnnplbinp
Aluwljwl hhdptinny Yuwd wnwlg plultint
npwug Enipyniup ud bhg wwwgnygubinn:
Nnn2 nbwpbtnnid uywgyb) Gu
hpwywlwunpblU shhduwynpdwé nnngnedubin:
Qfuwynp nwiwnwfuwqgneeyniup G
Nuunhywunteniup pwithwlghly EhU
hwnnpnywé fuwfutnnidubipnp
nruniduwuppbne hpGug
qnpannntpyntublbpned, puyg
puwnpnipntliphl wrlgnn nGwptnny phy
reyny ppbGwlwl hGunwpllnegniu Gu
hpwlwlwgnb) U hwéwfu lGnd hhuptnny
utindt tu ppLwlwl gnpdh hwpnignedp»:

2012p. Jwjhuh 7-hu GULY/d2UhQ-p, GULY hud-L,
Chubud-Uu L Gdpwfunphpnwpwup wnwpwatghlu
hwdwwntn hwjnnwpwpnie)nLu, npnud
Lwhupunpwywl pwnnggnieintup punpn2ynd En
npwbu «w2funyd, dngwygwihu b hhdbwywunwd
fuwnwn>: Uinnthwuntpd, hwjunwnpwpniejwu b
Lwb wuynid En, np «dinwhngnipjniultiph pdhu Ehu
wwuwnywunwd  Uwfupunpwywl pwnpnqwn2wdp
Ywnawdnpnn  npnyputnh fuwtuwnnidutinh
wwuwbdwnny wluhwjwuwp fuwnwnw2wunp U
puwnpnnutiph ypw dugnwd gnpdwnntiint nbwetin,
huswbu ULUwlb  pnnnpwpydwt U YGpwnuwu
wwnjwulbn yGpwpulhg pnnnpwnutph
uGpywjwguwlu gnpapupwgh hGn  Yuwwywao
pwgpnnndutpp»:
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Lwjnwpwpnipjwl UG
hGunlyw| fuwfunnuduGpn.

dwunuwluzynd  Ehu

Fnnnpwnpydwl wpnntbwybwn dGfluwuhquh
pwgwlwjnipjnilu,

Cunpwywu optuugpph juwfuwnnidubn,

Cuwnpwgnigwyutinh htwn yuwywao
pwgpnnnLdutn,

Buz2nd Jupswlywlu hwdwywngh
w2fuwwnnnutiph ypw,

Uh 2upp puinpuwntnudwutpnud
puwnpnnutph whwptGyned,

Qui2fuwwnnn pwlwp, npp Lwuwwntuywad En
npwtu pwquwyh pyGwpynepyntuutnh
Ywljuwpgbidwu dhgnd,

Yhwnnpnubnh hwpwpbpwywunptu JGa pyny
pwgwuwlwl guwhwunwywuubp:

Cunhwunitp  wndwdp,
wuynud En.

hwjnwpwpnipjwu  JGo

«hunwnlyb) Gu yuquwlGnupwljul
fulinhpubin, gnpanlpwghl wwntinh
uhswdwnnipywl b ining
punpuwfuwfuinnidutiph nbuwptn qquih pyny
punpwlwl inGnwdwubtnnud, hugh
wnryntupned 120 (9.4 tnnynu)
nhunwnynidubnnud pyGuwnpynipintul
wndwlwgty £ pwgwuwlwl
qUwhwwnwluwuh, htgp qquih phy E»:

2012p. Jdwpwnh 14-hU vnwpwdwd hwnnpnw-
gnnipjwl  Jbe  Ghhud-h UwhupUnpwywu
wwuwnyhpwynteintup gnjwuwlupny En
wnpunwhwjnygb] puinpuwywl Jhowdwjph dwuh,
uwywju Jhuunytu dwdwuwly Jnwhngnieiniu En
wnunwhuwjinby pwquwyh pyGwnynipejwl
hwdwlwywuntpjwl JdwuhU™ wpunwuwhdwunwd



wwnpnn  punpnnutphb punpwgnigwyutpnud

utipwntnt Uhongny:

2012p. dwjhuh 8-hU hpwwwpwyywa bwhubwywu
wpnjniuputph - JGpwptnup - Sdpwdhnipjul
Qtpwagnyu ubpywjwgnighy RGephu E2pnup W
Zwudbwlywuwnwn Cwnbdwu djnyn
hwjnwpwnpnienitup punpn2tg punpnie)nlultph
wpnjniupubpp npwtu UGy pwjl wnwg «nbwh
wnwyb]p pwthwlughy U  wnwownhdwywl
puwnpnep)ntultin»:

Upubpgwu gnpepuybpnipjwl  pwnwpwghwywl
$npnuwdh nGlwdwn  Yndhwinbh  Ubpywjwgnighg
Undhunnd Pnphuuypl, QwwTV-hu wnjwa
hwpgwaqnnygh  dwdwlwly U2t  Ep, np
puwnpnipe)nLultph hhduwyuwl fuunhnpp
(wjlwwnwpwd  Yneniwyghwt £, dJupsuyuwl
dugnudutpp U pwgdwyh pyGwnpynienitbutpp:

ULywhu wbuwnipjntuutph  hwdwgnpawygniejwl
wunwd wtwniejntubtnh dhgfunphpnwpwuwywl
Jthwdnnnyp agndwpwltip Ep puwnpnieinctultiph
Ywadwytpwndp U hp jwgdwybpwwa dwdnih
wunthuh pupwgpenid (7-p dwjhuh 2012p.) punpn2t
puwnpnientuutpp «<pwg, wqwwn b Upgwyguwihu» b
wnwlg hwdwywnguwjhu fuwfunnudubpp?':

2012p. dwjhuh 18-hu wnwad hwpgwagpnygh
pupwgpnid Zwjwuwnwund UUL nGuwwu 2nu

LEdGpup  npuunwupny  Enp
(nwunywdhongutiphu Jungpunnuntnt hGuwn
Jwwywo wnwe9onlupwgh, huswGu Lwl
punpwuntnwdwutnpnud tnhpnn upgniywunup b
pwithwughynipjwl dwuhu: Ujnnthwuntpd, Lw
unyuwbiu hpwwnwyby Ep punpwywwnpp U

wnunwhuwjunyby

Juwpswywu nGunipuph jwpw2whnudp npwbu
dJuwjntu fuunhputp: %pwu  hGwnbwad  hp
nbuwnwntpantd, Lw pwnanwgnti tn

puwnpnipjntbutph  npwyh hwnpgp UL pungat
punpnipjntbutphg wnwe U hGwnin  pninp
Unruwygnipiniuutiph hwdwn wpnwn dhowdw)nh
untinadwl wuhpwdt2wunnipniun:

Uhlg apbpet  pninp wplduywl  nhwnnpnlbnp
uwinwhngnipynil GU wpunwhwyintighu puinpnnubph
gnigwlubnh  dwuhl, npnup hwjwunwljwl
hwdwwnbGpuwnnid hwywlwlwl puwnpuw-
ytnohpubnh wdtuwdte wnpnipbu Gu, huswbu
utnyuywgynid £ uwnnpl, UpwlUp pninpu
AdGnluwjwh duwghlu hofuwuntyntbutnhlu
npuwnpnnubph gnigwluGnp hnwwwnwybine ynsGn
wubnt hwpgnd: 64 np wiybih upunp £, h hGancyu
dwupwlizhn wuwgnygubph™ Uhgwqquypl b ns Up
nhunpn  funuby  pofuwlnieyuwl - 4nnuhg
puwnpwlytinéhpe uwnwnbne duinwnpnipywl dwuhl®
thnfuwntlup Uwfupuwnptbing qUwhwwnty Udwl
Yuwnpwaqhdn nnwbiu plinh gnpétjwlwng” wnwlg
puwnpwlytndhpe Yuwwnwnbint dinwnpnepjul:

21 2Gwinwpnphp E, np Wlwuwwnhw guwhwnwywl Ep iyt bwb AGjwnniuncd, Twqufuunwuncd b Swohyunnwund wugyugywa
ytpghu puwinpnientbltinhl, npnup wywnnphunwp wGwnneeintbultp Gu b dpnwwtiu wgeh Gu puyt) fupnuhy punpufuwunnudubpny:

13



14

Stntjwunyjwlywlu wyuwny 1.
UpunwuwhdwUjwUu nhinnpnuGnph wgnGgnieniup Zwjwuwmnwunid bwuwgqwhwywUu
puwnnpniejnctubtph wpnynituputinh ypw

Swpwadjwad Ywnohp £, np dhowqqwihu nhwnnpnutpu wgnbgnieniu Gu nluGunud  puwnpnie)nibutph
wnnynitupubph ypw® ypdwwnbiny pwgwhuwjintih punpwytnaehputpp: Zwjnh (Hyde, 2007p.) wuglwgnpwao
2nownwnduwjhu niuniduwuhpniejwu Ute bagnid E. «<Upwlp du2nud GU gnpawnpnud uwnwywnpniejnitubtbph ypw®
wlbgywglbint dnnnypnwdwpwywu puwnpnipjnibuGp b nunniyhnptu ubGpgpwdynid Gu  punpwywl
gnpdpupwgnd wnGiuuhywywu wowygnientt b Shuwluwynpnd tnnpwdwnpbint ywd puwnpnie)niuuGpp
nhunwnpynn nhinpnutnh phdtn nunwinpytine dhongny»: Ncunctdbwuhpnie)niup bwb yywjwyngnd £ pwgquwphy
hGunwanunieniuutp, npnup gnyg GU tnwhu np dhowqauwjhu du2nidu wunhdwbwpwn £ wdtih £ ywpunpynd
uGpwbunwywlu pwnwpwywl npwluubnpdwghwubph hwdwwntGpuwnnd:

Uju tnnGluwwnywywl wyuwnpynwd thnpd £ wpynid pwuwywywu ybpneeniejwl Gupwnytbp wpunwuwhdwlgh
nhunnpnutph wgnbgnie)nlut punpnientubuGph wpnniuputph ypw (punpwytnéwnwpniejwl ypw™ Upwlg
niubgwad wagnbgnipjwu Jdheongny) 2003 L 2008ppe. hwjwuunwljwl Uwjuwqwhwywlu puwnpnipintultGph
pupwgpnid: 1l hwyGiwaenwd uGpywjwgywad Gu wyn Lbwwunwyny wlbglwgywad wnunbuwswhwywlu
JGpneniejwlu dwupwdwultpp: Wuwnbn wdihnd ubGpyuwjwgunud Gup wyn yGppnwaneniup: Cuwn Encpjwil,
yGpnenieniup hwdtdwwnnud £ h2fuwbwwu pGyuwantubnh oguinhu tnjwad dwjutph hwpwptbpwygnieinituu
wjU puinpwwnbnudwubnpnud, npuintn Gnb Gu Uhowaggwjhu nhinnpnutp W nnntn s6u GntG Gpynt nGwpenid £,
Gpuwunwd U Gpuwuhg nnipu: lvdptGph dhohuubGph tnwpptpnieyniup «nhunnpnutph wgnbgnieniul £»:

I hwdGjwoenuwd uGpwnywad nunbuwswthwwu ntgptuhwih wpnniupubpp hG2unnpbu JGyuwpwubGih
nwnaubnt bwywwnwynd, wnpryntupp thnfuwytpwb Gup hGnbyw nnuppupetnuth wnynuwyutppu.

Unnuwy B1.
2003p. puinpnipyniuutph wpryniupn. 2nswnjuuh dwulwpwdhup
(nunpwwnbtnwdwubtinh vhghup)

Enlwiuncd Enplwilhg nnLpu CunwdJtup
Yhuinwpywao 0.38 0.54 0.48
2nhunwpywao 0.40 0.56 0.54

UnnLuwly B2.
2008p. puinpnipyniuutph wpnyniupn. Uwnpgujwuh dwulwpwdhup
(nunpwwnbtnwdwubtinh uhghup)

Eplwlunwd Enlwiluhg nnLpu CunwdJtup
QYhunwnpywa 0.415/0.40 0.555/0.50 0.52
2nhnwpywae 0.46/0.50 0.59/0.60 0.58

Owlnpwagnnipintl. nndwlyhgubinn” OLS/IVREG qnyqbpnid



A1 wrynuwynd (ntu I hwybdwap) bGpwndwao hwjwuwnndubph hhdwl ypw: «Cunwdbup» uintbwyp
hhduwa E OLS-h Upwi:

Unyntuwly B1-h «Cunwdtup» wpnynitupp (Japehu ujntbwy), punn Entpjwl, ypyund £ Zwinh (Hyde, 2007)
wpryntuputiphg Jtyp® gnig wwinyd, np nhunpnutipp Jheht hwadnd bdwabgntip GU 2nswnjuth dwjutiph
Jwulwpwdhup punpneeintultnh wnwehu thnenid 6 tinnynuny: Gpuwuh gnpdnup (wju £ Epbwuhg btpu W nnu
gwnuynn punpwwntnwdwutph dhghuutph wnwpptpneeinitup) hw2dh wnubintg htunn hGunn «<nhunnpnubph
wanbgntenitup» intpupwlgnin fudpnid Ujwagnid £ hwulbiny 2 innynuh:

LGwnwpnppwnpdwl £, np 2008e. punhwuntp «nhinnpnutph wgnbgnientup» Junwd £ gntipt Unyup (Unjntuwy
B2-h dtpghu ujntbwyn): UbGpd Uwpgujwuh ynnuhg unnwgywad dwjutnh hwpwpbpwygnip)ntup dhohunwd 6
wnnynuny gwan Ep wju puinpwywt tnGnwdwutnned, npntin wygtbp Ehu Uhgwggquiht nhinnpnutp® hwdGdwwnwao
w)ju nGnwdwutiph htwn, npuintbn Uhowgguwihu nhinnpnutin schu wygtbb: Unnthwuntpd, Gpuwuncd b Epuwlhg
nntpu gnuynn punpwwntnudwutiph dhohuutpp hwdtdwwnbinig htunn® «nhwnnpnutph wgntgnieniup»
nwnuntd £ 4.5 innynu™ hwdtdwwnwa 2003p. 2 innynuh hbwn:

P |pnudu fudptiph dhohuutph® yGpnenie)nitup punwndwyytb) £ uGpwnbiny bwl 2008 puwnpnipe)niulbph
pupwgpnid nhunwnpydwl hwdwp punpdwad punpwywu nnwdwubph huwpwynp Eunngtunieniup: Un
wwwndwnny Yyhpwnbp Gup I hwybiwaenid Uywnpwanpywa instrumental variable ntgnGuwjhu Unpnnninghwu:
Unpnyntupp wdpwwunnud £ 10 tnnynuwung jwithbh U yhdwywapwlwu wnnwdny qqwih «nhwnnpnutph
wgnbgnipejwl» bwiubwywu wnpnniupubpp 2008p. Lwfuwgwhwlywl punpnienluutph dwdwlwy, hwayh
wnubiny Gpuwuh gnpanup: “Yhunnpnutph’ punpwytnadwnpwnpnieinitup bJwgbgunn wnwyb| UGd wgnbgnieniup
2008p. Uwjuwqwhwlywlu puwnpnienibuGph dwdwlbwly hwdtdwunwae  2003p.  Lwfuwgqwhwywl
puwnnpnipjniultnh htw, hGunwpnphn £ U wpnn £ pwgwunnpytp h ehdu wjing puinpwytinahpubph wnwyb) pwnan
dwyuwnpnuwyny b/Ywd 2008 nhuinnpnutinh wyth jwy ywwnpwuwnywanipjwdp:

dtnnhh2jw yopinieniejwu wdtbwywpunp pwgwhwjnnidu wjl £, np Geb |huthu dhongubpp Zwjwuwnwuh pninn
punpwywl nnwdwubn nhinnpnutn nunuipyGine hwdwn (wy ng Jhwyu npwbg 52 innynuncd), wjp hwdwuwp
wwjdwulbph wwpwauwjnd 2008e. puwnpniejntbutnh wpnyntuputnp Yuwpnn Epu jwthwgqwug wuywuuwwnbubih
thub: Ywujwa «nhnnpnutph wgntgniejwu» hpwywu swihhg, hugn, dGp ywpeheny, nwwnwuynd £ 4.5-10
nnynuh dhol’ h2luwbwwl ptyuwadnth dwjubph Ypdwwnnudp” punpnieniuutinh yGpouwnpnyniupp Yuwpnn k£ hubg
48-hg 50.6 tnnynu (=52.8%-(1-0.52)*(4.5% Ywu 10%)): 50 nnynuhg wwlwu hwpwptpwygnip)niup, wl2niwn,
Yetiiwnntn Gnunnpn thn:

Lwnwpuwghwlywlu hwuwnpw-
Unrpjwl wpdwguwuputnp

«Nnuwbiu dwpnnt hpwyniuplbnh b
dnnnypnwdwnnipjwl fupwldwdp qpwnynn

Swuldtly wbnwywu Z4-utph Jh funwdp, npp pwnuwpwghwlywl hwuwnpwlynipjwl
dwulwghwnwgwd £ dwpnnt hpwyniupubph U Ltpluwywgnighgubn” dGlp funpwwbu
dgnnnypnwywnnipjwl hwngtpng, 2012p. Jwjhuh Uwnwhng Gup punpwlbnownwnpnipjwl
12-hUu nwpwadtg JUh [uhun dbwybGpwndubp Utfuwlhquutiph 2upnibwlwlwl
wwpnibwynn  hwjnwpwpnigini,  npned, pPwpnugdwl b <quinwnpbpuqgnpédwl»
dwulwynpwwtu, wuyntd En. qgnpatijwlwingny, htugubu Uwl

puinpwlytnewnwnpnieyudp qpuwnynnlbiph
wlwwindtihnipywdp: UGLp qulncd Gup, nn

15



hlUswbtiu inGnwlwl, wjbwbu £ Uhgowqquihl
LQuquwlbnwnienitultnn wtwnp £
hwdwwwwnwufuwl Ggnwluwgnipintulbn
wubl 2Zuwywutnwuh® dnnnypnuwdwnpwlwl
pwnbthnfuntdubn wuglwglbint Uuhswaqquijhl
wwnunwynpnpintubbnh Lu UGl
Adwfunnntuhg»:

Lwjnwpwpnipjwl  Ube  pungaynd  Ep, np
hwdwwnwpwad punpwyw2wnpubpp, Jyuwpguywl
ntunLpup swnw2whnedp, huswtu bwl
w2fuwwnnnutnph Ujwwndwdp pwnwpwywu
dugnudutiph L hGunwwunnwdutnh hpwywluwgnudp
wGinwlywu u dwulwynp hwuwnywautnh
gnpdwwnniutph Yynndhg, htswtu bwlb pwgdwphy
wij| wwonhuh «inbGfuuninghwubph» ogunwanpanidp
(wjbwdwu2nwp  wagnbgnipjntt G niubigbp
pyGwnynipjwl gnpépupwgh U puwnpniejntulbnh
wnnniupttph Yypw: Ywnwdwpnipjwlp Yng En
wnpynwd Lwlb hpwwwpwybp wu punpnnutph
gniLgwyn, nnpnup Jdwulwyghtip Ehu
puwnpnientubGphu’ yGpwywuqubine hwupniejwl
Juunwhnipniup U puwnpnieniubGph hpwywl
wnryntupltpp:

Uty wj 24 «Cuwnpnieniup  pnul E», npp
hwdwnpynwd £ p2luwbnipjwt hGn juwywa 24,
2012p. dwjhuh 8-hU tnwpwdwad hwjinwnpwnnijwu
uto pyGwnpyntpjwl qgnnpapupwgubpp u
Uwfupunpwywl pwnnggnieintup guwhwwnb)] Ep
«Jwwnuwntinipeintuhg htinne /.../, uwyuwju nhuwdhy

gnpdpupwg, nnpu - wpdwlwagntig  npn2wyh
wnwonUpwg»: Unnthwuntpd, «Cuwnpnipiniup
pnul E»-U wpawlwagnb tn hGunlywi

fuwfunnnidutpp® wuhtGnwgnn pwlwp, wwonphuh
«pwpbtignpantpntu,» L dugnudutipn puwnpnnutnh
Ywudph Ynw:

Cunpwuwnbnwdwutpnid gunuynd Ehu JGa pyny
ntnwgh nhwnpnutipn, npnug nhwnpn (hubne
hwugqwJwupp Ywuywsh wnwly En npynud 2win
nhunnpnutiph Yynnuhg: Uthjntnpwhuwy Uh [nwagnnn,
nnp nhunwnpynwd Ep punpnieiniubltpp UUL-nud
guinuynn hwjywywu vh 2wpwpwetneh Yynndhg,
U6 E.

«Swnpwlyniuthl wyl thwunu £, np Guyghtu
nhwnpnutn b unyuhuly jnwugnnnubn, npnlp
wlwnbtnuwly Ehu, p6 hus juquwlhGnwnienil
thu Ubeplyuywgunid uwd uinhwdwa Ehu
uwniqbi hptlg Ypw thwlgywa
Yyuywlwultpp, npwbugh wwpqbl, pb
hnGlp nypbin GU»:

Uju gqquwgnidp Yhunwd EpU Lwl npn2 hwjwnlhp
wyuinhyhuwnubn 2012p. dwjhuh 11-phu
hGnwpdwlyjwa U1+ wllwfu hGrniunwwihph
ynnuhg ywadwytipwywae pubwpydwu dwdwuwy:

Cunhwuntp  wndwdp,
pwnwpwghwywl hwuwpwynipjwu
nGpnwywwwnubnh  ynnuhg puwnpnienlbutph
wuninnwyh/ ng ww2nnuwlwl nhunwpyndp
unghwiwywu (pwwndwdhongutinnd, hugwhuhp Gu
dGupnipp, EUppLpn U 3nipnipp, Uwhunpn
puwnpnie)nLulph hwdtGdwuwn wybh uto
nwnpwantd £ unwgti, gnpanu, nnp Uhwju dwuwdp
ywnptlh £  pwgwuwpty Gpyph  wnwpwopnd
hwJdwgwughg ogynnutph pyh wany:

wbwp £ U2G, np

22 tudph Ywaunud EpU Zwjwuwnwth hGupuyywl yndhnt, bpwgniuph yw2wmwwuneenit wnwlg uwhdwluubph, PpGuuthtpuup
hupnputi2u hwywynnniwghnu YGuwnpnu, Lhwgpnnutph Uuwwntg wynidp, ZGuhulyjwt pwunwpwghwlywl wuwdpbwih Ywuwanph
gnpwubljwy, Pwg hwuwnpwyntejntuutn hhduwnpwd, UtLp wyniu, Ypeniejwl wuwwnbqg, vnuph wquwnneejuwl ww2nwwlnijwl
Unuhunt, Zwdwagnpawygnipinitu hwuntu dnnnypnwdwnniejwl YGuinpnl, Lpuwgnnnutp hwunitt wwwaquwih 24-utpp: Ujnnithwunbnd,
wjn 24-utiphg ng pninpl GU gpwtgqwa tintp npwtiu inGnuijwu nhunnpnutin:

2 “Ouwnpnipjntuutph nhnnpnubpp hwynwpwpnipintu BU wpwadbp Jwhuh 6-h pdGwnyniejwl yepwptnwy’, Ugpwntq, 12-p

dwjhuh, 2012p.:
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Cunhwuncp Uywwnwnnwdutn

LPwnwpwghwnipjwlt  ninpnh - dwdwuwywyhg
gnwywuntpiniup JGd wnwepupwg £ wpdwlwanb)
punpwybnéwpwnpniejwlu  puywldwlu  gnpond:
PwagUwpehy GU wju nLuntduwuhpniNLUUGN, nnup
wunpwnwnrunid  GU punpwyGndwpwpniejwl
wnwppbp ninpnuGph’ uyuwaé uwhdwunwubphg
ytpowgnwo Lwwuwinnn Gpunyputpny u
dpennutpny: Cuwmpwybndwpwnpniejwl  JGpw-
ptnjwy ytpotinu gnwa hp hGunwgnunniejwu b
Unptingp (Sjoberg, 2012b) thwuwnwpynwd E, np
pnUwywiutpp JGa hweonnniejwdp Gu hwpdwpynud
ontiupltph thnthnfunieyntuuphu bW nhunnpnwiywu
duzndutphu’ npnbgntiny punpwytinahputnh unnp
dGpennutn, nnpnup thnfuwphunwd Gu
punpwytnahputph wnwyb] pwgwhuwjwnn dutphu
wjuwbu, np Ewywunpbu s6U wgnnd gwuywih
wnpryntuph Upw (L, npwtu winwhuhl, sqne Gu

wpryntupliph - hwinbw):  Lw  wjuwbu £
uywpwagpnud  pnuwywuGph  hwdwp  fupwl
hwunhuwgnn hwdwywnpagp u upwlg
dunwhnphgnlp.

«MNg UngwlygwhU ppuwwtiinnieiniuncd
puwnnpwlwl huutnphwnnunubph hnGwwlwl
yhdwlyp wtiinp £ pwduwpwnh hGunlywy
swithwuppubiphu: Unwshlu:
agnnnynnuwduwnnipjwl wnwunnbwagnph
waqnwpwnpnid h inip Ubpphl b dhgwqquyhl
hwlpntpjwl” wwwnpwlp unbnatiny, nn
puwnnpwlytnehplubnp bjwaqnid GU: Enypnpn®
ny| twy, np puunpwltinéhplbph wwlwu
pwgwhwyinbih dubipp hwpwwnlbl (Gud
unyUpuly watl) wwwhnybnt
qtnuGéwdwulntpiniuubn, hlgn
Lhywufuwnqbih wy dngwhhglbiph h hwyn
quintl»:

Ujuwhuny, Upnptpgp  thwuwnwpynud £, np
punpwytindhputiph dutipp Ywpnn Gu  thnfuyty
wjbwbu, np bJwquwagnyu wgnbgnientu ntuGuwl

yGpouwnnynituph ypw: dbpouwywlu wpnjniuputph
hwuntw wjuwhuny ;Ggnp hwunhuwynn wju
punpwytndwpwnpnipjwl  hwpdwpbgnudp™  h
wwwnwufuwl nhinnpnwiywl du2neduph Ywpnn £
punniutp punpwywlu  wntnwdwubphg nnLpu
yGnohputiph autn, win pynud” whwpGynud Yud
punpwywwnp: Uju ntuntpintup pwgwunnpned £
c]v] hugnt, onhuwy, hwjwuwnwujwu
hpwywuntejniuncd, huswGu Jywynwd Gu
nhwnnpnutph qtynygutipp, punpwuwiunnidutnh
U punpwytnehputnh npn2 inGuwyutp bjwqb) Gu
(ophtwy™ pytwwnuhtph |gnunudp), Jhug wyy
nGuwyutpp watk] Gu (ophbwy”™ puunpwlw2wnpn
Ywd pwqdwyh pyGwnynigniunp): “Ydpwfunnwpwn,
punnpwybnehph nnpn2 wnGuwyubn 2wwn nddwn £
pwgwhwjnty  Edwhphy  dhgngutpnd, U
hGunwagnunipniulpp wbwnp £ hhduyblu
wywlwuwbulubph Jywynipiniuutph Jypw: Uwnnplu
utGpywjwguncd Gup wju wdtuh nnpny
wwwgnygutn:

Cunpnnutph gnigwyutpp’

npwtu punpwytndhph
hUwpuwynp wnpjntp

Zwjwunwljwl hwdwunbpuwnnd punpwytnahph
(newgntju autnu wnpdwwnwynnywa Gu nunbwgdwa
punpwgnigwyubpnud: vunhpp dwaqb) £ Upwuhg,
nn punpwgnigwyutipnud  UGpwndwad Gu  wjl
pwnwpwghutinh wuntuutpp, npnup puwyyned Gu
wpunwuwhdwunwd b s6U Ywpnn pdGwnyb,
npnyhtunl hpwdwnyb Gu 22 pwnwpwghnieiniuhg
ywd s6U Jwpnn  Awdthnpnbp  ZwjwunwU’
pdtwnytn=: - ZGwnwepphn £, np JGpghu
wnwnhuGphu hGnunnwiywunpGu wanud £ punpbne
hpwyntup ntubignn punwpwghutnh ehun, guwjwa
wqgqwplwysnigjwu phdp quwiny udjwgnud kE:
Cuwnnpnnubph pyh wdtbwdtd walt wpdwuwanpybp
k 2008 u 2012pp. hwdwwbwnwywl
puwnpniejntultph Jhowywjpnd (hwdwpjw 195
hwaquwn Ywd punhwunctph 8.3 tnnynup), hugnp npn2

24 Pwlih nbn hwwnnty swuntgnid gh UbpYywjwgy b nuinhywtinipjwlip wpnwgwnebintg wnrwg, npny puinpnnp fubnpned £hwUt) hptu puinpnntph
gnLgwyhg, putnpwywl optluugpeh wwhwgl E, np pwnwpwghU duw puinpnnutiph gnigwyned” Upw ytnpghu hwjnuh hwugbh dwnuwlpdwdp:
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hwngtip £ wnwowgunud: Zwulywlwint hwdwn, et
huswbtu GU Ywaguynud punpnnutph gnigwyutpp
Zwjwuwnwund Jtup wnwe bLup pw2bt| Gpynt
dwpywa, npnup ubpywjwgunud Gup uwnnpu’
hwdwwwuwunwufuwl hw2dwnpyutph hGun dGyuintn:

dwplhwa # 1. Zuywuwnwuh punpbint

Uunnnpu ubpyuwjwgywad Unyniuwy 3-p gnyg £ tnwithu
waggwplbwygniejwu (yw2innbwywu)
Jhadwlwagnpntpjnitup 2008 — 2012ppe. nUupwgpntd:
2niin wybiwgnudp hw2dwpytint hwdwp Jdtup
wnwohu hGppht hw2dwpynud Gup puwnpbnc
hpwynitup  niutgnn  pwnwpwghutph  fudph
utGphnuptpp wjn wwphubph hwdwnp wnwudhl

hpwynitup niutgnn pwnuwpwghubnh
rhyp  hwzdwpyymd £ wnwlg
UGpwnbint wpunwquinen:

(LUnp gnun punptbiine hpwynitup nctuignnutp winn
Unyniuwy 3-nwd), wjunthunb gnidwpnud npwlp’
hw2dwnytint wéap 2008-2012pe. nupwgpnid: Uw
hwugbgunwd £ 199.7 hwqwpny wdbih puwnnpbint
hpwyniup ntutgnn wudwlg 2008e. thtnnpywnhg
2012p. Jwjhul pujwo dwdwluwlywhwunnyjwantd:
Uhug thnpp-hlg wybilh, wju phyn pwdwywl unuin £
Gpynt punpnieniluGph dhowywjpnid puwnpbinc
hpwyntup  niubgnn  wlbdwlug pUh  wdh
ww2wnnuwywl gnigwuh2hl® 194.6 hwqup:
LGinbwpwn, dGup Ggnwywgunwd Gup, np ULZ-h*

Uw gnig wnwint hwdwp dGup hw2dwnpytb) Gup
puwnpnnutph gnigwyh gnin wybugnidp 2008 L
2012ppe. Uhowluwjpnid® ogwnybiny auntunutph W
dwhtph ww2wnnuwywu yhadwywapnipjntuhg: Grb
wju ytpw hwzdwnyywa phdp unwin yud gwasn |huh
UCZ-h ynnuhg hwzdwnyqwa pdhg, www Yunpbih
£ Gupwnntl, np wnunwagwnen hw2dh sh wnuysi:

Unjnruwy 3.
Lnp gnuin punpbne hpwyniup nlutgnnutph pyh wap 2008 U 2012pe.
puwinpniejntuutnph dhowwypnid (000-ny)

2012 2011 2010 2009 2008
Syjw tnwpnud 18-p [pugwia (A) V/ 20.9 70.9 77.8 79.9 62.1
Lwfunpn nwpnd dwhwgwa % 38.8 27.9 27.5 27.4 0 (26.8)
Npnughg
UwhwgbiE 18 U pwnan nwnhpwshl fudpnid (B) 2/ & 2= 3 i 0(24.7
2nuwn Unp punpbnt hpwyniup ntubgnn wudhup (C=A-B) -14.8 45.2 52.5 54.7 62.1
e L 2,522.9 2,328.3

Cuwnpbnt hpwyntup ntubgnn wudwug punhwunip phyp

Unpynipp” Ugquyhl yhdwlwagnwlwl dwnwynipynil U PFA-h hwadwnlutn:

1/ 1990-hg 1994 pp. puywas dwdwlwywhwunyjwanid sujwd wudhup: 2012 L 2008ppe. wndtputpp hwdwwwunwufuwlbgdb) GU
hw2yh wnutnt hwdwn wju thwuwnp, np punpnienctubtpu wug Gu Ywgdbp dwjhuhu b thGunpdwpphu™ hwdwwwwnwufuwuwpwn:

2/ Lw2dwnynid oginwgnpagwad 2008e. wndtipp qnn E, hwayh wnutint hwdwn wju, np 2007e. Jwhwgwd wudhup whwnp £ wnpntu
huy hwauh wnudwa (hutlu 2008p. puwnnptint hpwynitup niutignn wudwlg gnigwyned: 2012p. wndbpp unyuwbu d2gnunyt £
ubpwntiny wju wudwug, ndptp dwhwgb| U 2012e. hntujwnh 1-hg dwjhuh 5-U pujwe dwdwluwywhwunywantd:

3/ Pninn dwhtinh Unwn 8 innynup wntinh £ ntutigh| 0-17 tnwuphpwjhu fudpnid: ZGnbwpwn, dwhGph punhwunip pyh dUhwjh 92 tnnynul
E oquwgnpaywad wju hwagwnyneu:
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puwnpbnt hpwydniup nitubgnn wbdwug gnigwyp
huwpwdnp ufuwh hw2ywndwdp, hhdujwa E
waggwpwuygnipjwlu  auntunuGph L JdwhGph
Jhadwywagpnipjwtu Yypw U hw2dh h wnunwd
U2inwywlu wpunwquine:

Ujuwhuny thwy hwdwywpgnud wnuwlg
wnpunwagwneh, puwnpGne hpwyniup  ncugnn
wbdwlg phdp Ywpnn E wdb’ h hGényu
wqawpbwysnipjwu bjwgnn pyhz: Ujnnthwuntng,
Ywpunp £ hwadh wnelb], np hptiph wjuwhuh
hwdwnnpnud 2w hwgywntw £ wwwnwhnd U
unpdw yuwjdwuluGpnud wGwp £ np winbnh gnluGuw,
hwunywwbtu wnwohlyw  wwphuGphlu™  hw2yh
wnubGind 1990-wywu ppE. Ytubph ountunutph
yunpny udwgnudp: Ujnnthwunbipd, Zwjwuwnwup
JdGowwbu wndb, £ wpuwagqwuneh JGe UL
hGununnwywu hnuphg, b Grt wggwplbwysnipjwl
Uhbdwywagnnipyniup (wjn pynd” punpGint hpwyniup
niubgnn  wbdwlg) shwdwwwnwu-fuwutgyh
wnunwawnehu, puwywl hwpg £ wnweowunid, b
huzwGu Yhnfudh hpwyhbdwyp, Get hwadunynwd
wwwngwa Yepwny hwadh webyh wpunwgwnge:

dJwplwao # 2. Gpbt Gupwnpynid k
wnunwquneh nngwdhwn dwlhwnpnuwly,
ytnosht hwdwwbGwnwlwlu puwnpnt-
pynitbubnh dwuliwlygniuyayniup wbwnp £
nn wuhwywuwywl uGo jhuh:

Uw wwuwgnigtiint hwdwp, wlbbup Jdh wwpqg
dwndnteniu: d2gpunnud Gup wqawplwygnepjwl
ww2nnuwywlu punhwunip phyp’ Gupwnnptiny, nn
1991p.-hg h ybp Zwjwuwnwlp nwpbywu ph] £
dninn 25,000 Jwpn  (Ywd 20,000 pluwnnbnt
hpwynitup nitugnn wud), ghwunwygbind np
wnunwquwneh  udwl  dwdwlubpp’  npnup
hwdwhntbg GU nwppbn wnhpUtpny wqguwjhu

dhgpwghnu dJwnwjnipjnibutph  hwnnpnwao
nyjwiutphtu, wyuhwjnnptu udwqgbgywa Gu:
Qawwwuwnytp 2-h Japuh hwpenie)ntup gnyg k£
wnwihu, pL hugwbu £ wju Gupwnnjw) wpunwaqwneh
ghop  /wpdhp/  wwppbpynd  Zwjwuwnwlh
waggwpbwysnipjwl  Gpae  hwdwwwwnwufuwl

dwpnwhwdwputph  hwnnpnwa  wndwiutinhg
/Quwnuywn ghgy/:
Uwnwgynd E, np éd2gpunjwa ghap hwdwpjw

unyunipjwdp yYpyund £ 1989 UL 2001ppR.-h
dwpnwhwdwnpuGph waggwplbwygniejwl
nhuwdhywu, uwywju Gupwnpnud £ puwysniejwl
wyblh  JGa Ynpnwwnn 2001 u  2011pp.-h
dhowywypnid, pwu gnyg £t wwihu 2011p.-h
dwpnwhwdwnp: Unnthwuntpa, h phyu Uh 2wnp
wj| yGpinidwpwlubph, JdGup bu wnwUdbwwbu
wndwluwhwdwwn sGup nhunwpynd 2011p.-h
dwnpnwhwdwnh wnyjuutpp?’:

Qawwwwnybn 2-h uinnphu Gpynt hwpnientultpp
gnyg U nwhu hwdwwwuwuwufuwlu nYwiutpp
punnptint hpwynitup niubgnn wbdwlg rphyp U
puwnpniejnibutGpht Jwulbwygwad wbdwlug phyp

Zwjwuwnwunwd wuglywgywao pninn
Lwuwgwhwywl u funphpnupwuwywl
punpnipjniubph  dwdwluwly hwdwwwunwu-

fuwbwpwp/Yuwwnywn b ywpdhp gatin/: b (pnudu
upw’ Jbup Lbwl gowaqnt) Gup punptine hpwyniup
niutgnn wudwlug d2gnnwad pytpp /ul gatip/,
nnpnup hwdwhniug GU wpunwqwneh swywiubph
JwuhUu dGp Gupwnpniejnibutphu (wju £ 1991p.-
hg h d&Gp dhghunud nwpGlwl wpunwaguwnpebp Gu
puwnptint nwnhph 20,000 wudhup):

Qintuynuinpniyh pwgwuwynn Jdwup  GUpwnnuy
Jwulwyhgutiph pyh hwadwnpyu £: Mbwnp £ hw2ygh
wnub), np Gebt puwnptine hpwydnitup nlubgnn
wldwlg ww2nnuwywlu gnigwyh thnfuwptu

25 Uw Unyncuwy 3-h ytipohu 2wngh tnpyne putiph dpou nwpptinnipniul k:
26 hluswbu gnyg £ inipqwa yepuncd, uw Yupnn Ep wwinwhty, Geb 18 nwnh wnwe dujwas wudwlg phyu wytih UGa |huh, pwl pupwghy

wnwnnud Jwhwgwautphup:

27 Puwygnipjwl hw2dwnyuwl gnpdplupwgh d2gnuninejwl Jwuhu Juulhwadutp yepeohu imwphubphu wnunwhwjntp GU pugdwehy
ybpintdwpwultp: Zwjwunwluh bwiuyhtu Jupgwwbn Zpwun Fwgpuunjwup hwpgwwuh mwly E npbp wgguplwygniejwu
ww2nnuwlwu phyp wfuwwnnidh yhdwwagpniejwu hhdwl ypw: Ugqugpwagbin b wgguwihu thnppwdwulneeintutph b ypnuwywu
hwnpgbph ungnipjwlu bwiuyht whn Zpwunt bwnwwnjwup Unybwpnywlnwly Yuulywaltp £ wpumwhwjnbp dwpnwhwdwph

wpryntuph yenpwptipjuig:
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Qdwwwunytp 2.

FUuwyniejwu phyp, punptint hpwyniup nlutignn wudhup U punpuwywtu Jwulbwygnie)nup

FlUwygnipejwl phup 3,400
(1989-2011) 3,300
3,200
3,000
c
= 2,900
of
3 2,800
— Tw2NUWYHWU
(Uwpnwhwdwnh) ghup 2,700
— B20NUNYWSE 2,600
PUwznLejwU phup 2,500
1989 ' 2001 2011 '
Lwuwgwhwyuwl 2,500
puwnnpnipniultn 2,300
1991-2008 2,100 S
m— CUnpwlwl hpwynitup 1,900 L L —
ntutignnutinh c 1,700
ww2innlwlwl phyp 03‘ 1500 /
: ’
m——  QLwnnwywl ~ /
dwuliwygniejwl 1,300
ww2nnuwywl phup 1,100
m— CUnpwlwl hpwyntup 900
niugnnutiph 62gpunywad 700 :
rhun 1991 1996 1998 2003(1) 2003(2) 2008
runphpnwpwuwywl 2,700
puwnnnenlultn _—
1990-2012 2,300 —
m— CUnnwlwl hpwyntup 1,900
niugnnutph c E—
ww2nnuwywu phyn 3 1,500 /
of
— CUnpwlwil 3 o
dwuliwygnipjwl ~ 1,100
wwnnuwywl phup
m QLnnwWywl hpwyntup 700
nitutignnutinh 62gpunywad 300
phin 1990 1995 1999 2003 2007 2012
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ogunwagnpaynud £ puwnptint hpwynitup niutgnn
wldwlg  dzgpnwd phdp  /ul ghd/,
puwnpniejntultph Jwuliwygnieintup Yywadh 94
nnynu 2008p. Lwfuwgwhwywlu U 92 wnynu
2012p. funphpnwpwuwywl pUwnpnipniuubph
hwdwn?: Uyuhwjn E, np dwultwygniejwl wju
Gnynt gnigwlhgu £ hpwunbuwywl sGu, hugnd L
wwwgnigynud £ Ywpywa # 2-p:

Upw wprnynitupnd punpnnutGph dwubwyhgutph
ww2nnuwywu phdp (1,559 hwquwnp, huswbu
hwnnpnnd £ ULZ-U) wlUhpwwnbuwywunptu
pwndp £: Yddwp sk inbuuby, b hugnt £ nw wjnwtu:
70 winynuwlung nnewdhwnn  Jdwulwygnipniu
Guewnnbin (htgp Ywnpblh £ wunbl, np Jdunwd £
pwnan) tp punptine hpwyniup nlugnn wudwlug
t2qnunywd pwlwyh wwpwquwiyned (1,697 hwqun),
Jbup hwugnud Gup 1.188 uUhithnu (=1,697*0.7)
pytwpynnp:

Uw L2wlwynwd £ 371 hwqwnny wybh punpnn
(=1,559-1,188 hwquwp) ww2unnuwywlu pYLph
hwdtdwuwn Ywd 31 wninynu, npu wybu phyu &, npp
wdGUw  hwjwluwywunipjudp  wphGuwnw-
ywunptl  wdbGwugynd £ dwulwyhgltph
Jbpouwywu pyhu: Zw2dh wnubiny Jdbn fuhuwn
wwhwwunnwywlu GupwnpnipintluGnpu wpwnw-
qwneh U dwuliwygntpjwl yenwpetpjwy, wju phyp
wbtwnp £ hwdwnbp YCL-h Ynndhg yw2innuwywl
hw2dwnypt  wydtjwgwad puwpnnutph  pyh
ujwquwanuyu uwhdwup: “Ydpwfunnwpwn  wju
wwuwnytpp wyuhwhwnnptu Gpunwd £ Zwjwuwnwuh
gwjn hjnwwhuwhu ywd  dwyn  hwpwyuwjhu
gjninuywl pUwywywntnp wjgtblGLhu:
Quwiyt2nnwih £, np wju puwlwdwptphg uh
pwUhuntd ytGpohu hwdwwGunwywl

punpnientbutph dwdwuwly wpdwlbwagpyb) £
dJwulwygntpntu wUuhpwywu pwnan
gnitgwuh2utinp:

Uhly wyu wnpnyniuplbnn wpnn GU qupdwlwih
Jhutp,  dwplwae #1 U #2 wpnyniuplubnp
pwgwhwywnnid Gd puinpwlwl swnwpwhnidubnh
Utluwlhquubnp ZwjwutnwuncuPe: Uhlyg
npuwnpnnubph gnigwlubnnid  jhwnpdtpnnpblU
wpwnwqunpl wpuwgnbin juwnpnn £ np hpnp
uGpnnninghwlywl U wGluupwlwl wnnidny
nddwn (huh, uwluyl huwynwnpwnbp, np Jae pyny
dwnnhly U punnpty, pwl hpwlwlnipynill E, puwn
Enipyuwils, puinpuwiynahp E, nnp pnGnnGl wwwndbih
wnpwpnp £ dh pwnpe wGwnneeyniubGnned, wyn pynid”
Zwywutnwuned:

Cunpwybnohputn puwnpnt-
pjntuutGnh Jwulwygnipjniup
nndwgubtint Uhgongny

Cuwnpnipniububph Jwubwyhguph  wphGuwnw-
Jwunptlu Jowgpwa pytph JdwuhU jpwgnighg
wuwwgnygutp uGpyuwjwglbint Lwywwnwyny Utup
2012p. puwnpnie)niultph wnnnitupltph
Uywwndwdp Yyhpwntup Uwiuyhund wpntu huy
ogwnwgnpdwad Uh dapnnninghw (intu 2008 U
2009ppe. puwnpnipjntuutph JGpwpbpwp PFA-h
qGynygutpp)®: Wu dJGennninghwh hhdpnid
puywao wnwugpwiht Uwiwnpwu wu E, np
uwuwuynid £, np puuinpnieynitubGph dwulbwyhgubph
(htgwbu bwl JNLpwpwUgnip pGYLUWSNLh ogunhlu
npjwad  adwjutph  phdp) yniuGbw  Uunpdwg
(QGwntujwl) pw2funtd:3! Cuwnpnipjntuutnh
wuglywgdwl dJwuhUu dbpetpu |nyu wnbuwo

28 Quundwiliigh &, np Jwuliwygnipjwl ehup dtip dnnbined Yuwuguh 100 tnnynup 2w wpwg, Geb 2wpniwytup dGdwglb) Zwjwumwuh
wnwptlywl dhoht wpunwaquneh dwuht Gupwnpnipinitup (wj £ Gupwnptup 25,000-hg wybih dwpn tnwptlwu):

29 wdwwwinwufuwl yw2mnuwinwn wudhup dwdwlwl wr dwdwlwl punniubp U wpunwgwnep wywwm2wéd Yenwnd hwadh

wnubnt htwn yuwywa nddwnpnieniultpp:

30 GpyntL gGynygutnnud £ UGlp (nung wwjwignugutin Gup guuncd punpnieiniultnh dwulwyhgutph puh nitndwgdwl puinpwytndhph
yGpwptipjwy, nnhg 2whnid £ h2luwbwywl pGyuwantt juwd Yntuwygnipiniup, hwdwwwunwufuwlwpwp:

31 Uyju wwpwagw)nid dwulwyhgutinh hwpwptpwygnipniup bdwl Yihuh quugwywdl Ynph, npntn quugh quguwep gnyg £ tnwthu
pw2tudwU Uhohup, uhguwaghap b dup: huy wdth $npdwy, thnihnfuwywuubnh npuk d6a fudph pw2fudwl unpdwinte)niup plund £
Lwwniundh YGuunpnuwywu uvwhdwuh pbtnptdhg: dGpghup wwhwuond £, npwbugh fubunpn wnwplyw wwwnwhwywl
thnthnfuwywuutpp wuywiu thukl, npwtugh Upwug gnidwpp/Uhohup Unpdw pw2tudwad thuh:
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ncuntdbwuhpnieyniublGpp . ogquwignpand Gl
punpwywu dwulwlygntp)niup npwtiu
puwnpwytinehph gnigwlh? wju Gpyputnnid, npuntin
wnyw Gu puwnnnip)nluutph fupnuhy
fjuwfunnndubn:®?  huswbu  thwunwpynd Gl
Uhutpp U wjpe (2012), dJwulwyhgutph
nindwgywad phun Ywpnn £ yyuyty pdGwnnithh
gnudwl, pwagdwyh pdGwnyniejwl b Awjutph’
punpwytnahputpnd  ninblygdnn  hw2dwnyh
dwuhu: b nGw, wju pninp gnpennniejnlultph
JwuhU £ tntp GU pwgUwphy hwnnpnnudubn

Zwjwuwnwlh 2012p-h. Jwjhuh 6-h
puwnnpnientubGph dwdwlwy:
Unnpu  uGpyuwjwgywa gdwwwwnytp  3-p

utpyuwjwgunud £ puinpwuntnudwubtiph pw2funcdp

QJwwwwnytp 3.

npwbtu Jwulwygnipjntt $niuyghw 2007 L
2012pp.-h unphpnwpwlwywu puwnpnip)ntuutnh
pupwgpntd: 2012p.-h Ynpp gnyg £ wnwihu, nn
2007p.-h hwdbdwwnipjwdp wnyw £ npwywu
qupguwgntd (pwuh np npw aup wybh dnun E
unpdwy Ynph), huzp yywynud £ wyb dwuhlu, np
2007p.-h hwdbtdwwnnipjwdp 2012p.-h
puwnpnipjntbutph Jwulwyhgutph phup ywywu
swihnd £ nundwgdtb): Ujnnithwuntind, ntnbu Yuwu
wndwluwhh2wwnwy 26nnudutp: Ue ynndh ‘wngp’
pwywywu ‘atp’> E, huypp  Upwlwynd E
wuhwdwwih JGa pyny puinpwlwl tnbGnwdwubn,
npwuntin punpnnutph phyp JGse E£: 64 hpnp, 1,963
punpwwnbtnwdwutphg 104-nd wpdwlwagnytb) Gu
85 wnnynuhg wdtih Jwulwyhgutn, huy 25-nwd 95

Lwhunpn hwdwwbunwlywl puinpnieinitbutinh dwubiwygniejwu
hwawfuwywunie)nup (2007, 2008 U 2012pE.)

600

550

400

450

400

350

300

250

200

Cunpwywl mGnwdwubph phup

150

100

50

2008

025 030 035 0.40

| | |
0.55 0.60 0.65

|
0.75

|
0.70

Cunpwywl dwulwygnipjniu, hwpwptpwygnipjniup
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innynuhg wybh:3 Unph wju ‘ninnighy Jwup’ bdw
£ yGnodwas hwdwpynn Uh 2wpp pUuwnpnte-
pintubGpnud yuunwnpywa nhunwnpynwdutGphu:

Ujuinbtn nwnpnigjwl wpdwuh £ wju, np h
hGanLtyu wjlu pwuh, nn 2012p.-h
puwnpniejnituuGpnud ninnuyhnnptu puwnpw-

ytnehputpn wwpnibwynn anpannniejntlutph
dwuhU hwnnpnnuduGpu wybih phg Gu Gngy,
nyjwiuGpp gnyg Gu  wwhu, np hpwywl
dwulwyhgutph phup qqwihnptu ‘nindwgyt)’ k£
nGuwywl YwlfuwwnbGunuduGph hwdGdwwn: Uju
wwuwnybGnpu £ wybih hwdnghs £ nwnunud, Gt
2012p.-h ghop hwdGdwwnnud Gup 2008p.-h
wnnjntuph hGwn (nbu Sswwwwnytn 3-p): Auwjwo
nn  Lwjuwquwhwywu U funphpnwpwuwywl
puwnpnie)nitubtGph Jhob wnw wnwppbGpnieniup
Ywpnn £ pwgwunnt puinpwywl Jwulwygniejwl
wmwpptGpniejnitup  Gpynt  puwnpnienlubGpnid,
hwJdGdwuwnnipntup wjuntwdGuwjuhy  hGwnw-
pnynpwyuwl E: 2008e.-h Ynpp wybtith unpdw £ Gpuncod®
h hbanlyu wytbh Jte Jdheohtu dwulwlygnipjwl
gnigwuh2h b thnpp yhadwwgnpwywu 26ndwl, pwu
2012p-hup, npu wybih «ghpnunn wng» ntuh (wjb £
wyblh JGe pdynd pUunpwywl  nbnwdwubn
uwwuywahg wybih pwpan dwulwygniejwdp): Uw
Gupwnpnud £ dwulwygnipjniup  UGawgunn
yGndhputph  wdtbh UGd wuwnhéwlu 2012p."
hwdJtdwwnwa 2008e.-h htwns®s:

Zweonpn puwywl pwjip wtwp £ huh npn2t|, pb
husny £ wwydwuwynpywad wju hwugwdwlpp nn
pyGwuwnnithh lgnudwu nGwptph Jwuhu

hwnnpnnidutpp 2wwn wyth phs Ehu 2012p.-pl,
pwl 2008p.-hu: Mwwnwufuwlp, Utp Ywpahpnd,
Ywfujwo £ 2012p.-h ogqunwgnpawad Ytndhplubinh
wnbuwlyhg: Yhuinnpnubph® JGpp u2dwo
dywjnipejniuliinhg  Jtup GUpwnpnud Gup, np
2012p.-h pwquwlyh pytwupynipyniup thhnfuwphub
E pybwinnuph ignudwlp npwtiu puwnpniejniultinh
dwulwygnipiniup  JdGodwgunn  puwnpwytindhph
hhduwywl JGhuwuhqu: Cuwnpwytnahph Gpynt
nbuwyutipu £ JGawgunwd GU Jwuliwygnepiniup b
ywpnn GU pwgwhwjndt, Jhdwywagpwywl
deennninghwjh oqunipjwdp  (hugwhuhp UGnp
Ugdwaltpu  GU), uvwywju Gpt pyLGwwnniph
(gnuncdp Ywpnn £ pwgwhwjuingtp nhunnpnutiph
Unnuhg, www pwquwyh pytwpynipniup” ng:

Lwfupwl dwulwygnipjniup Utawglnn
punpwytnehpubiph nwnuwuhptip U npwughg
wnwldbwuwbu 2whnnutphu pwgwhuwjuinbn
uGpyuwjwgunud Gup yhawywgpwywl pGupbn wp
inbGuwyh puinpwytinehputin puwgwhuwyntGint hwdwin,
wju wugwd Juwwa dwjutnh hw2dwnyh htun:

PJuwjhu ptuptp

Unyu pwdlunuwd dGup pbuph Gup GUpwnynd
puwnpwybnahph Gy wj mGuwy, nnp wnugyned k£
Awjutph hw2dwnyh htwn: Uju dGennwpwlntp)niup
ogwnwagnpantd £ puwnpnipintuutph dGpouwywu
wpdwlwagnpnipntbuGpnud dnwinp wpgwa pninn

pUtph  dGpghu  Uh2tph  yhdwywagpwywl
pw2fujwantpjnitup’ swiihbn Jtpeuwywl
gnigwyutpnd  wbnh  quwao  ytnahpubnh

32 Unphwuhup b Untfungniuynt (1993) b Unphwuhup, QGdwuh W Ywyniungh (1994) niuntduwuppnipiniulinp wju inhwh gpuiuitinggjwiu

wnwowwnwnputpu Gu:

33 WunpwnwnUwiny nhunnpnwywl yyuwinientuubphl’ AhRhUp-h incpGpnud hpwwwnpwyywé hnndwénud Lpyned E, np Spluwuh uh puinpuywu
nbGnwdwuntd 15 nynuny gbpwqugt) £ gnwugywd punpnnutiph pyhu:

3 Ophuwyutpp UGpwenid BU NnLuwuwnwuh SEntpwghwih hwupwwGwnnignilutpp 1996 W 2000peR. Uwhiwgwhwywl punpnieintlltph
purwgentd W 1995, 1999, U 2008 pfe. MEwnnnLUwh puinpnipjntlltpp, W NLypwhuwih 2004 Uwhiwgwhwywl punpneenlulGnh Gpypnpn
thnep (h phyu wying nbu Ujwagyny W wyie, 2005): UhUuniu dwdwluwy, dnnwynpwwtu Unpdw| pw2hudwédnieinit Ywnbih £ gunub)
MntuwuinwUuh hwupwwGwnnieintu shwunhuwgnn dhwynputpnd 1996 Uwhuwgquwhwywl puinpniginitulbph Gpyne thnyGpnud £, 2000p.
LUwhiwgqwhwywl puwnpnienliutph dwdwuwy, W 1999 W 2003 MGuinndwih punpnipinilubph dwdwlwy, Ntypwhluwih 1999p.
puwnnpnipjntlutph W 2004p. Lwhiwqwhwlywl puinpnipjntlutph Gpypnpn thntned:

35 Qéwwwiinytn 2-nLd Ynpbph hwdtdwnnteniup bwl dwnUwlpned £, np 2008p. puwnpnteinilutph dwuliwyhgutiph rhup UGS pUny puinpuywl
inbnwdwutnnLd thngn swithny £ ninwgytil, Uhugntn 2012p. wjl gnigt ninéwgyb E thnepn rynd punnpuwywu inbnwdwubnnid JGé swhnd:
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Qowwwuinytn 4.
dbpohu Uh2Gph pw2funcdu puwin Gupwfudptph (lunphpnwpwuwywUu punpneenituutn 2012)

12
11
10

Udpnnowlwl ywwmytpp

[=2]

1 I“
2 3 4 5

Enplwl (punpwwnwpwaputp 1-13)

= =
c c
- =
[= [
[ [
0 0
0o 1 2 3 4 5 6 17 8 9 0 1 6 7 8 9
PYwlizwl RJuwl2wl
Yhunwnpynwdutph phyp=5,988 YhunwpynuduGph phyp=1,948
Chi-square dtantpjniu =22.9; Chi-square daontpjntu =11.9;
p-uGantpe)ntu=0.0063 p-utanteintu=0.2230
Enbwluhg nnLpu (pUnpuwwnwpwdéplubp 14-41) Enpbwluhg nnLpu (pUnpwwnwpwadplubp 27-41)
12 14
1 [ B
0 12
9 10 [~
8 |-
s
1 I
= =
c c
- -
c =
(77 (77
0 | 0
0 1 2 3 4 5 6 7 8 9 0 1 2 3 4 5 6 7 8 9
Pywl2wl PYwl2wl

Yhunwnpynwdutph phyp=4,040
Chi-square dtGanipjnlu=17.6;
p-utGontentu=0.04

AYhunwpynuduGph phyp=1,942
Chi-square UtGontpjntu=19.2;
p-utantpe)ntu=0.02

Unpynipp: 4LZ2 U PFA-h hwpdwnyUbnp: Lepwndweae GU dhwyl GnwlUhy hwadwnplyubnp: Ghep (Uaenieyntup™ 10) dwwnlbwlgnid £
wlulwynn hwdwubtin pwpfunidp duwybbinh dwpnin hwpdwnlyh wwpwquned: ®npphly qatipp dwnbwlznid G 95 wtnnynuwlng

Yuwnwhntpywl huinbpywp incpwpwlgnin wnrwldhl Uhph hwdwn:
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wuwmhdwun:®®  ELupp hhdujwae £ wjl
Gupwnnnipjwl ypw, nn wnwlbg dwnpnywihu
Uhowdwnnipjwl, yapohu Uh2tnp wtwnp £ hwdwubn
pw2fujwa |hutlu 10 tnnynu hwywlwywunipjwdp,
pwuh np punhwuntp wndwdp Yw tnwup bh2™ 0-9:

~Jwjhlu ptuptnp hhduwywunwd  auynud
dwpnyuwjhu ynnuUuwywnLpjwu’ ptnplu
punnpwnwpwapwihu hwuduwdnnnyh

pwpwuntnwnph ynndhg, wphGunwywunptu pytp
unwuwint wnpnniupnid:  ZGnbuwpwn, pdwihu
punpwytndhpp  pjnipnypunnwyw - yenshph
pwgwhuwjwn npubnpned £:37 UGY Yntuwygnipiniuhg
Jjntuh ogunnhu dwjutin yGpwagnbiu puyund £ wju
wnGuwyh ytnehph wwy: Qowwwwnybn 4-p
uGpywjwgunud k£ wlugywgdwa  ptuptph
wnnnLuputpp’ hhduytiny punpwywu
nbGnwdwubnh ww2unnuwlywu wpnnituputph ynpw:
Lwwwwyp, nwndwy,  hpwywl  wnpnntugp
nGuwywl uwluwwnGunwdubGph hGun hwdGdwunGiu
£ wbulbiny, pbE  wpynp®  wnwppbpnieintup
dhdwywagpwywl inGuwlynituhg gawih £, pE° ng:

UnweohU htipphl, UGup nhunwnpynid Gup dwjubph
hwzdwpyh htn Yuwwdwd punpwytndhplu hp
wdpnnentpejwl Utg (Inhy puwnpwupp): Unwghu
hwppeniejntup Sdwwwwnytn 4-nud hunwynptu
gnyg L wwihu Jtpghtu uh2h hwdwywnpguwihl
2tnnudutpp” hwdtdwwnwa inGuwlywl Lbwfunpnh
htin (wju £ dnunn 10 wninynuwlng hwdwubtn
pw2funtd, inbiu hnphgnuwywl wupunhwwn ghan)2e:
LGwnwppphp L, np o nhnwpwd  wwwnytipp
hwdwhntly £ «dwpnywihtu pdh untGnddwl»” h
wnwppbpnientu ywwnwhwywl pytph unbnadwl,
wwwnytphu: Anwunu nt Zwpghuunup (Boland and
Hutchinson, 2000) gnyg GU wwihu, np

wnwownyynd GU wwuwnwhwlwunpbUu puwnpbp
rUtn, dwpnhe Uwlupuwnpnd £ gwadn pytn, Jdh
wwuwnytn, np wnbuund Gup Qwwwwnytn 4-h
wnwoht  Jwhwuwynwd:  Wu  hw2dwpyutpp
wwwnwhwywl s6U wpdbl, wjp wju Gnwuwyny, nn
wuw2nnujwutpu GU hwdwnt] Wywwnwhwywl:

Gnunpnpn, nhunwpynwdutipp  pwdwunwd  Gup
Gpynwh U nhunwpynud Spuwund U Gpuwlhg
nnipu gunuydnn punpwntnwdwutpp: Uw wpynud
E° unnigbint wju Jwpyweanp, np Gpuwuph U wyp
punnpwwnwpwaplubnh Jdhol dwjubph hw2wnpyh
htiwn Juwwywao puwnpwytinahputph
wnwpnpbpnip)ntup Ywpnn £ qawih thuti: MGunp E
u2tif, np hpnp 2008e. punnpnientuutnh pupwgpnid
Gnuwuh u Gpuwluhg nnLpu gwnuynn
puinpwuwntnwdwubnh hob qqwih nwnptnnie)niu
Ywp punpwybnehph wunhdwuh wnnidny (wnbu
PFA, 2008):

Qawwwuwnytin 4-h Gpynnpn b Gppnpn ywhwuwynd
uGpywjwgywad wnpnniupttpp  hwdwwwwnwu-
fjuwlnwd GU YwlpuwwbGunwdubphu: Gpuwunwd
ytpeohu uh2tph pw2funtdp hwdwutinhg
Uhdwywannptl wnwnpptn gh, hugp enip £ nwihu
funuti Awjutph hw2dwnpyh htn uwywa wut2wl
punpwytinehputph dwuhu®®: b tnwpptpnieniu
npw  Gpuwuhg nnipu gunuynn  punpwywl
nbGnwdwubipnuwd yGpghu Up2tpp 26nnud Gu gnyg
nwhu hwdwubnhg, hugp yywynud £ dwjubph

hwzdwpyh htiwn Yuwwa qquwih
puwnpwybnahputph dwiuhl?o: h (nnLUu
pwnwpwghwywu/pwnwpwywl  wywnhyhquh

dwywpnwyh htn uwwwae wnwppbpnipjwl’
Gpuwunwd U Gpuwuhg nnipu punpwytndhpubph

% Uinptipqu (Sjoberg, 2012a) oguwgnpédnid E punpwywl nguiutp Unpptswlhg, Apnquinwthg W dpwuwnwlhg™ h gnyg nubinc
puwnpwytnsheutnh wuwnhdwup: W) ntuntdbwuhpniejnilltn, npnug YEuinpnuwuncd Gu yGpghu Uh2h ypw Uepwnenid GU AEpGphu W Ujwynjhu
(Beber and Scacco, 2012) L UtpwUhu nt 4wihuhuhu (Mebane and Kalinin, 2009): UnwsghU nLuntdUwuhnpnjntlp gniyg £ wwihu, np ytpghu
Uhph rGurp Wwhwugnid £ pwphudwl JwuhU ey Gupwnpnipinltlltp” wnwewnytind, np wju UGennp Ywpnn £ wytbih hwdwwwwnwupuwl
Lhut| puinpwytndhep hwjnuwptptnt, pwu Gpypnpn Uh2tph Upw YEuinpnuwwint hwpgned:

37 Yu pEuRl, wjuntwdtUwjuhd, Uhwju gnig £ wnwihu pdtutph hwadwpyh htn yuwydwsd puinpwybnsdhep, hugp puinpwytndheutnh pwanid

aubphg UGYU £ Uhwiju:

38 Chi-square ptuph Uhtwywanniejwl Uténipintup 22.9 £ (0.006-h p-utdnLpinLup), hugn dhunnid £ qguiih dwlwpnwyny hwdwutn pwphudwl

hhwnrtiqp:
39 Chi-square yh6wlwgnnipntup” 11.9 W p-dténipiniup’ 0.223:
40 Chi-square Uhtwlwanntejntup® 17.6 W p-Utdnipntup” 0.04:
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wju Jwywpnwyp Ywpnn £ nwppbp (hubp bwu
Ywhjws wnuwagwneh wwwnytnhg:
Uwulwynpwuwtbu wju wywwndwnny, np gjninuiyw
pLlwywdwintphg  wpuwgwneh  dwywpnuwyu
wyblh UGe £ Gpuwuh hGwn hwdbdww, hugn
yuowuwyh, np punpuywlt  ww2wnnujwubph
unnuhg unyu dwywpnwyh punpwytndhputnh
wwwhnynudp Jwwhwuetin wybh 2w
ytndhputiph: Wu Jwpywoep pwydwhwjnnd k£
«pwgwyw pdtwnynnutph» pUh U punpw-
ytnahputiph Utig Gnwad fuhuwn Ywpunp Yuwp:

dbpowwbu, funwthbGint hwdwp Chi-square
Jhadwywagpwywlu pGuph qqwniunipjul  hGun
Jwwywa huwpwynn fuunhputphg unylu pLupl

hpwlywluwgltint  bwwwwyny punpdbp  E
punpwywl wnbnwdwubph Jay wyjL
GUupwpUuwnpwup: Uwulbwynpuwwbu® 27-hg 41
punnpwwnwpwaplbnp, npnup unyupwl

nhunwnynidutin GU nLubigbp, nppwl Gpuwup (wju £
hwdwwwwnwufuwbwpwn 1942 U 1948): 2nppnn
Jwhwluwyh wnywiutGpp udwl GU  Gppnpn
Jquwhwltwyh wdjuiutpht (wu £ “Gpuwlhg
nnnu”). wil £ Jtinght Uh26np wwpannn2 Ytpwny
2tnnud Gu gnyg nwihu hwdwutin pw2funwdhg, hugp
bu GUpwnpnd E Adwjubph hw2dwnpyh hGwn
Uwwdwa ytnahputin:*'

Quyutinh hw2dwnyh htinn juwwywa ytindhputinh
dwuhU wjhu (nipe wuwwgnygubn Zwjwuwnwlh
2008p.-h  ULUwfuwgwhwywl pUwnpnienluutnh
hwdwwnbpunnud: hugwbu U2t £ Gypnwywywu b
GUpwuhwywl hwpgbph wGwnpwpunninwnh
oguwlywu "Guhtp $phnp UUL-h  Unugputh
Upunnwphlu  gnpaéng hwuduwdnnnynid  hp
Jywjnipjwl  dwdwluwy. <«ubpywjywgybp Epu
JGpwhwodwnpyh nhdnwdutp, uwyuwju
cUluy/adLUhQ nhwnnpnubGpu wpdwbwagnbp Epu
pwgennnidutn yepwhw2dwnyh gnpdpupwgntd,
wjn pynud® wnwppbGpnieniluGn L ufuwltn,
npnughg 2wwntpp hwpgwywuh wnwy Gu nunud
hwdwwwunwufuwu punpwywu
hwuduwdnnnutph wuynnuuwyuwinipjntup»: Uh
wjnwhuh ntwpnid, nph dwuhu qptp £ ZGwnp

4 chi-square yhtwywagnpnipintt® 19.2 W p-utdnLpinil’ 0.02:
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hunmGpuGunwihtu  Ywyep, Spuwuh phy 9/31
punpwunGnwdwuncd hpwywlwgdwao
dtpwhw2dwnpyh dwdwlbwy pwgwhwjnytig, nn
Lwubwywl hw2dwnpyh dwdwluwy wyj|
ptyuwaentutnh  ogunhu  uwnwgywad pytubpp
«npwdwnpytp  Epu» utind Uwnpqujwuhl:
dtpglwpnjniupp  hwny Gnwd  thnthnfubi
dGpwhw2dwny wugwd dh pwuh punpwywl
nbnwdwutpnud bu: Unnithwunbna, huswtu uanud
£ PFA (2008; dwunpwaqgnpntp|nLu 27),
JGpwhwodwnpyh Gupwyw punpwywu
nbnwdwubph phdp uwhdwuwithwy En” Glubiny et
onpGUunpwywl u rb Jwpswywu
ywpnnnipjnltuutph  Lywwnwnnudubinhg,  hugh
hGunuwupny YGnajwa hw2ywnpyutpp Jdunwd Eplu
spwgwhwjinywia:

Nnubu wdthnthned, ptupnp gnyg £ wnwihu, np
Enuwlbhg nnipu qualiynn puinpuwwnGnwdwubnnid
Awylitinh hwadwnplu nintlgyt £ yphdwlwannptu
Upwlwlhwih punpwlytndhpubnny: UWuwhuny,
Awyltinh JGpobwlwl hwodwnyn LGndtiu wylu
ninpubphg  Junpnn  Ep o jhUG,  npnd - hzfunn
Ynruwygnipiniup 2012p.-hu thnfuwnhlubtig
Lwfuyhuntd tnwpwéywé pybwwinnwthtinh (gnudwl
tnunypn:

Ny £ 2whb puinpwytnohpubtph
wnpnyntupnd

Fwgwhwjwnbin, pb& nd E 2whG. Uwfunpn
pwdhuutpnd  pulwpywad  puwnpnie)nluubph
dwuluwyhgutph ryh nindwgudwl

nuwnpwytindhphg” ogunyntd Gup Uty wy| phurhg,
nnu wnwownynwd Gu Unphwuhup u
hwdwhtnhuwyutpp, nnp neuntduwuhpnud £ Yuwwp
wnwudhtu pbYuwaenuGph Ynndhg uwnwgywad
pytutiph pyh U puinpnipntubtph dwubiwygniejwl
dholu: VUpwup thwuwnwnpynwd Gu, np puwnpGne
hpwyntup  niutgnn  Jwulbwyhgutph  peynid
ptyuwanth unwgwad adwjubph pUh Zwuwpuwy
LuJwquagniu pwnwyneunt (LZUL/OLS) ntgntuhwyh
wlyjntbwht gnpdwlhgp wtinp £ npwywt phy



thup, npp Jtyhg thnpp £ U Unwin £ wyn ptyuwanth
ynnuhg unnwgywa pytutnh dwulwpwduhu:* Gpb
npw wnnntupn hwunhuwgnn wuyntuu wytith UGoe
£ pwl pLlyuwanth unwgwad dwuliwpwdhlp, uw
Yugwuwyh (1) pdbGwwnnuhh ignunwd hogniuin wyn
ptlyuwanth u/uwid (2) pyGwnpynnutph
Unphthqughw Uunpdw) Jwulwygnip)ntuhg nnipu,
husn Yihuh wuhwdwswhnpbUu nyjwy pGyuwanth
ogwnhu: Brb wpnniupnd wuyntut wybh Jto &
Jtiyhg, uw Lawlwyned £ ng Jhwjb wjt np injuup
Unuwygnipenitup 2wht| £ ypouwywu hwadwnpyh
dwdwlwy wybjwgdwa pytutiphg, wynp wjt bwl
2wht] E wj Ynwuwygnipjniultphg hwujwao
pytutinhg*:

Unnpu  uGpywjwgywae  Qowwwwnybn  5-p
wwuwnytpnud £ ptlyuweniutph unwgwa pytubph
hwpwptGpwygnie)niuu wnwuahu puwnpw-
inbnwdwubpnid Ynwihghnu Gpynt gnpepuytputph
(LZL4-h b RLY-h) U bGpynt punnhdwnhp
Unruwygnipjniubbph (ZUY-h U dwnwugnipjwl)
hwdwnp: WU bwb UGpyuwjwgunud £ pGyuwaniutph
unwgwd pytubph  2ZUR/OLS  ntgptupwl’
dwuliwygnipjwlu L YynUuwnwluwh Ypw: Uju
wnpryntupuGpp 2w hGunwpppehp Gu, pwuh np
hw2dwnpyywae hwpwpbpwygnipntuutphg U ng
Jtyp bdwl gk Upw inGuwywunpbU Ywufunpn2dwo
wndbtphl, wju £'sntuh hw2dwnyywa ganpdwyhgp,
npp hwdwuwn £ punpnieniubGph dwdwbwy
unwgywa pytubtiph pwduhu:

Unweohl, hugwbu gnyg £ tnpdwa | Juhwuwyned,
224-h nbGgptuhwjh wuyyntuwjhu gnpdwyhgp 0.96
£ hwdtdwunwa 0.44 nGuwlwlu Ywufunpn2dwl
hGun: Gt punniutup, nn punpwywl
wmGnwdwutbph  Jdhou  ywlu hwdwlwpguwihl

wnwnpbpnencbltn, wju wnrynitupp gniyg £ wnnwhu,
nn jntpwpwlgnp 100 wdbih  puwnpnnhg
punpwywu nGnwdwuncd 224-U unwgt £ Unwin 96
pyt: Uj Yepw wuwa™ 224-U hwdwpjw dhwy ynnuu
E, np 2whnud £ Jwulwyhgutph nindwgywe pyhg:

Cnypnpn, Uwjwd  npwlwl,  wuynituwihu
qgnpawyhgp FLY-h nbgptuhwyntd wwywu £, pwl
puwnpnigjntubtnh dwdwlwly unwgywad dwjubph
phdp (0.15 hwdbdwwnwae 0.3 wbGuwywl
yJwufunpn2dwlu htw; Gpypnpn Jwhwuwy): Uw
Gupwnpnd E, np punpwywl wnbGnwdwuncd
Jjntpwpwlgnip 100 wybh Awjuhg AZY-U utnwiuncd
£ dnwn 15 dwju, Ywd dhghuntd hp unnwgwah ytup,
hugn Lwlwyned k owlptin R2Y-hg
wnhGunwywunptU dwjutp 26nGNL nunnniejwJp:

Gnpnpn, ZU4-h U dwnwugnipjwl wuyntuwhu
gnpdwyhgubpp pwgwuwyw Bu, hugp Lpwbwynid
E, np ng dhwu Upwlp U YJwpnnwgbp
dwulbwyhgutph pyh ninbdwgdwl wywpwagwjnd
wwhwwwub| dwjutph hpbug Jwulwpwdhup, wjp
Lwl Ynpgnpt Gu npwup: Uw Jywjnd £ wju Gpyne
ynwuwygnipjniubph  bywuwndwdp  pyGwuwnnithh
lgnudwl Ywd dwjutph wphGuinwywu hw2dwnpyh
inbupny (wjbwdwyw| puinpwybinahputph dwuhl:

Uju nhunwpynwduGpp gnyg GU  wnwihu, np
puwnpnipe)niubtph dwdwlwy wnyw
dwulbiwygnipejwl ntnbwgudwl hwugtigunn

punpwytndhph vhwy 2whwnniu 224-U E Gnb|:

42 j -pn pGlUuwsénLh Wi -pn punpwntnwdwuh hwdwp Uywnwandwd nbantuhwl Uwnnn E ubpywjwgyt) hGnlew)) Yepw. (UEpYwjwgdwu
wwngnLejwl hwdwn hwunwnntu gnpdwyhgp Upywd sh). ¥y /B = F-T +&, = f, -8/ E + £ npintn, V indjw| pEYLwénLh unwgws dwjutph
rhyu E, T-U puinpnnutbph Jwubwygnteintup (uwhdwudnid £ npwbu S pwdwlwé E-h), S-p punpbint hpwydntug ntugnnutnh ehyp, npnup
Utnywjwgt] Gu puinpwntnwdwu pdtwnyGne, huy E-U plinptine hpwynilg nlubgnnutnh punhwunen phyu E: € -p ngptuhwih ufuwiu E:

Ywnbh E gniyg wwy, np htnljw| quwhwwnwywuh f‘--EV--‘Z
punpwntnudwutpnud) dwpbdwinhywywl uywunwdp hu © <74
)'gnLdwnwd thnpn 2tnnud:

o (J -nn pGYLWenth hwdwpws dwjltph Uui =Y,/ Ysihll £ pninp
" ®RL quwhwinwlwlh UwpetUwnhywywl uywuuwup | = (F o) = 5

4 Wju hwwnnty wwwnybpu £ nhinwpyyt) 2008e. Lwuwgwhwywl punpnieintllbph pupwgentd Utnd Uwpgujwuh ognhl inndwé dwjutnh

wwnpwagwjntd (inku PFA, 2008):
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QJdwwwwnytp 5.
UnLuwygnipjwl pytutph b dwubwyhgutiph hwpwpGpwygnipniup

1.2 1
224 * 0.9 rLY
L24/punntint hpwynitup nLUbgnrﬁbn = ' R24U/puinptint hpwyntup nluignnutin =
1 -0.32 + 0.96*Uwuliwygnipnil 0.8 0.08 + O.15*dLuuULngnLra]nLl’
07 M
0.8 0‘
0.6 $o
L g
0.6
0.4
0.2 ¢
0
0 0.2 1.2
0.4 0.2
22Uy 018 dy
0.35 2UY/puwnntint hpwiyntup nlubgnnutp = ’ duU/puinptint hpwyniup niugnnutp =
0.07 - 0.06*Jwuliwuygnipjntu 0.16 0.09 - 0.09*dwuliwygnte)ntu
0.25
* 0.14
I @
0.2 0.12
k3
i 0.1
0.15
0.08
0.1 0.06
0.04
0.05
0.02
0 0
0 0.2 0.4 0.6 0.8 1 1.2 0 0.2 0.4 0.6 0.8 1 1.2

Source: Central Electroral Commission data and PFA calculations. Number of observations is 1963.
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ca2ruzZuuvanhuuirN cd
unuurunr@E3NpLLEN

Unyu gbtynygnud Ywunwpgwa Jtnpnénipiniup
Jywiynud k punpwytnahputnh hGunlyw
wnGuwylutph gnjniejwu dwuhlu, npnup, dhwuhl
dGpgywa, ntuwy Ehu  thnithnfubint 2012p.-h
puwnpnipntbutnh wpnynicuputipn.

Quwilgywaowjhu Ytpwny nLndwgywd
puwnpnnutph gnigwyubp b, wpnniupnid,
ntndwgywao Jwulwlygnipjwl innynu,

Cuwnmpwytnahpubnh autph thnthnjunwd, Gpp
punpwywl nmGnwdwutphg nnipu
Ywwwpynn Ytinahputipp, wn pynud
punpwyw2wnpp, whwptynwp b Yena
pybwnyniejniup fwu nwpwanud Gu
unnwuntd b

Qujutph hw2qwnyh htn juwywa Ewlywu
dwywih punpwytnahputn, npnup
hwwunyuwwtu wyluwnnt Gu GpLwuhg nnLpu
gwnuynn punnpwwnbndwubpned:

Unuju gtiynygp gniyg £ tnwihu, np dwubiwygnepjw
nindwgdwl hwugtgunn puwnpwytnahph
hhduwywu 2whwnniu h2funn Yntuwygneeniul k:
2tYnygnid pulintejwl wnujwa indjwiubpp gnyg Gu
wnwihu, np punpwytnohputph JGiuwuhguuGpp
quuwiny wyth nt wybih ywwnwnpbwgnpaynud G,
hlgn ndywpwgunwd £ dhowaquiht nhnnpnutnh
ynnuhg npwug hwjnuwptpnidu Nt wpdwuwagnndp
U hwdwhniug E whwagbwgnn wnpwnwawneh bW wbann
unghwiwywu putinwgdwu htwn:

Uhu; Utipnhh2jw puinpwytindhputinh hwdwp dtnph
Jtawgnuyu dwulbwpwdhUul puyuntd £ h2tunn ntidhuh
nwubphlu, punnhdwnhp Yynwuwygnipeinituutbpp bu
nUGU Wwwnwuuwluwwnynipjwl hptug pwdhup:

Ywpdwdwhwp ntdhuh hnwdynt thhwn
hwdwywnpaghg u wuywpnn’ gwubnt
unpwpwnpwywu (nenwdutn® Upwup sau

Jwpnnwunwd Ywufuwngbbp wbGwnnyejwl wuynwdp
Lwlhhutnnynwwnwlywl ninny wpdwuwhwywwn Gip

wnwownytne dhongny*: Cuwnpnieintuhg
puwnpnentt Upwup n& $wlwnn | tghunhdwgunid Gu
funpwwtu wpwwnwynn u Uhwugwdwju
Jwlfuwuwnbubh gnnapupwgn’ wnuwlg
wnwownybnt Juunwhbih wj punpwuplbn:
Upnjnitupnud,  puwnpnipjnillpp nwpdbp  Gu
funpwwtu wlbywpunp U wbwp £  pbpuu
JGpwaquwhwuwnytU hpwywgnipy uGdwdwulniejwl
ynndhg npwbu wbuwnnejwl  Yunwywndwl
gnpaUpwgnd dwulwygniejwu Jvhong:

Uju quwpgwgnuduGpp  hnwwfuwp G wpbp
pwnwpwghutphu puwnpnie)niublGph hwpgnd U
unhwb] GU Upwug Ywd wdpnnonyhu hpwdwnybp
nnpwughg ywd thunnptp ng wjwunwywu ninhubn
whwaglwgnn pwnwpwywu tdqlwdwdp
hwnpwhwnpbint  hwdwn:*®  dbGpeobpu  wulwfu
dunwynpwywultph u pwnwpwghwywl
wywnhyhuwnutiph unnuhg hn;wyywao
‘Uwuwunphpnwpwuh®  uwntnénwdp, npp  Jh
wlyntbwpwp £ dnun wwywaguwnud wugywgybihp
wjipunpwupwihb  puwnpnieniuuGph  ninpunnd,
Ywnpnn £ [hutGl wu Giep, nph wyulwihpp hwy
hwuwpwyntejntunwd nltuGu 2uwntnn:

Ujnnthwuntipd, hwuwpwyntentul hupp wbwp £
thnpdh gulbp hupu hptl: bugnt® Gu dwpnhy
yGpgunid puunnpwywwnp U eniy| nwihu, nnwtugh
hpGug whwpbytu Jh Yynwwwygnipjwl punpbinc
hwdwn: Gt Upwup ytGpgunwd GU punpuwyw2wnp,
h°ustu £, np pny sh wnwhu Upwlg punpbne
wjbwbu, hupwbu hpbup GU Yudtunwd: Nppwun®y
Ywnnn £ punpwywawnph nhdwg npdwd pytl
wquin hwdwnyb: Uju nGwpnid, Gpp
punpwybnehputpu wpynd Gu hhduwywund
punpwywl nGnwdwutphg nnipu U punniuncd
Ywdwynp dutp, oppuwy’ dwjukip qubp, yupbh® &
wnnnp yYtnajwa puwnpnipniubbn wugywgubint
hwdwnp dJGnpep pwpnby Jhwjt  punpwywl

“ Yuwlyhunnypwwhw [hhu hntbwpbl kakloTog (kakistos, “”)], junwdwpniegintu® uquywa waqgh Juwnwgnyu jud wdtbwdwn

npwywynpnid ntutignn pwnwpwghutiphg:

4 Qunhwupwgywa b huunhwnnighnuw] Junnwhnipjwl uwnbgnphwnd® GY2R-h Yjwlplt wugnidwihU 2ngwunid gGynygnid
Lwjwuwnwuh dwuhb wudnd E. Mwnwufuwnnutinh 2ngwtined Juwnnwhnieniup Yugquned £ punwdtup nip tinnynu, hugt wdtUwgwanu
E wugndwjhb tnwpwadwnowuntd b 2006. Unwin puwl innynuhg puyt) E: Hunnwhnipintup hwnywwtu puyt £ Gphunwuwnpnubph b
UhohUu tnwphph wudwug, hugwtu Lwb wggwplwygniejwl gwan Gywdnin ntutgnn hwnywah unwn:
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qwpswywauh dnw: hUswt®u Jupbih £ uwfunb
punpwywwnph dpwynypeh b ywwn Yunwywnpdwl
JGpwpunwnpynn wwpptpwznpowln:

Uh pwl wyGwnp £ wuwywjdwunptl hw2yh wnlub).
wybh  Jdwpnip  puwnpnueniuuGph . hwulGlu
hupUwlwwuwnwy sE£: Unwyb) jwy punpnieyniuuGpp
ptpuu Yyhwugbgublu wnwybp wdnip unghwjwywl
hwdtpw2funipjwl b wnwyb (wy ywnwdwnpdwl,
npnup qungwgdwlu u wnweonplupwgh
wdtUwywpunp  pwnwnphguGpu  Gu: 2012p.-h
dwyjhuh puwnpnie)ntultphg wnwe dGn
hpwwwpwlwa gbtynygnd (innbu PFA, 2012p.)
ugynd k£, nn.

«Enynhl uwywnuwgnn dwpnunwhpwyGplubnphlu
wnrnyntbwyGun nhdwluwynidp wbwnp £ uljuyh
1Gghwnhd hofluwlntpyntulbnh duwynpdwdp,
nnpnlp Yywnnnwlwl ZwjwuwnwUp dnnnynnh
wuntupg YnwhulyGp unp pwnwpwlywl
Untpup: Quithp wwrjpwdGUwnwlwl
pluwnnntpyniupn tnwihu £ hbwnpwynnpnepjuwl
wyn wwwnnthwunp: Ruwlgnipywl Yynndhg hn
wquitn Yuwdph npubunpdwl U pwpnjwljuwl
wnnwnnipjwl dplninpnunh untndnidp
LUuwwuwinh hwupuwyhlU Juuinwhnipywl
wdpwwundwup, nnb wy; hwywuwn
wuwydwllbGnnid dGnuwnlybihp
uhongwnnidubinp Ynwnpdup wybih
wnnyntuwybun»:

Uw wntnh sniugwy: Uwyuwju, wpnn £ nGnuu ywn
£ wdpnnonipjwudp quwhwwntb]p  2012p.-h
puwnpnipjntultph wunpwnuwpaubpp Zwjwuwnwlh
wwwqgwjih hwdwp: Uh pwl wwnpq E. ntdhdh
Jwpwad pwnwpwunipjwl hwuntw Jwpnyuwug
hwdptpniejnitup (gynud £ U uw Ywnpnn £ (hubp
thnpnpyht Lwfunpnnn wlnnppp:

Unwowpyntpjnctuubp

Cunnhdwnhp
pwnwpwghwywl hwuwpwyntpjwup

ynwuwygnrpjniubutphu u

«Pwgwluw punpnnutph» ypwgdwl hwpgp
wbwp £ |huh wnwoluwhbtpe: Unnithwunkbna,
puwnpnipjntlutnhg htuinn punpnnutph
gnigwyp hpwwwnpwytGint pwnwpwywu
Juudph pwgwywynipjwl wyuwjdwuubGpnud (L
hw2yh wnutiny wyu hwpgh 2nng
uwhJwluwnpwywu nwwunwnpwuh
nhpenpn2nidp), Ywpbih £ wnwe tnnwub
wjipunpwupwiht tnenid, hugp Yuywhwugh,
npwtugh wpunwuwhdwunwd puwyynn
dwuthnnnbl gyupnnugnn pwnwpwghutphu
enyL wnpyh hwubp hpGug wuntuutpp
nbnwlwl punpwgnigwyutphg
dwdwlwlwynpwwbu puwnnpnipyntuhg
pluwnpneeynil®®: Uju Yipw hwujwae wudwlg
wuntubtpp ywtwp £ hpwwwnpwyysu®
Udwqgbtigutint wyn gnigwyutpp Ytnatnt
huwpwynnpntpjniup:

Cuwnpnnutph gniguyutph hpwwwpwyned
wju punpwlwl nGnwdwubpnd, npuinkn
Jwuluwyhgutiph phyp 90 innynuhg wytih k&
(wyu £ wuhwyjwluwywl Jte k): Uw ng Uhwju
rnyL junw ntuGlUwp nunnwiyh wwwgnygutp
punpwytnahputph Jwuhlu wyn
punpwwntnuwdwutpnud (U pGplu nphwughg
nnipu), pwyg b npn2 sgwihny bwl
Uywupuwnpagbh yenghpubpp W
Juwwwpwowibnh Ynnnuwywgywao
punpwywt yw2nnujwubphu hwulbk 90
wnnynuwlng wpnynituph, Gpp Upwup
hdwlwl, nn hpEug uinnigbnL Gu:

46'4Lunh9 Jyw wubkine, np wjb wudhup, ndptnp hpwdwnyb) Bu 22 puwnwpwghnipintuhg wtwnp £ uainwwbu nnipu gwl wjn

gnitgwyutinhg:

&7 Uytih hwjwuwywu £, np uthjntnpwhwy nhinnpnutpu wytih jwy hwujwtwt intnuywt wrwbduwhwwnynipinituutnp,
lGagntu b wjlu ntpp, npu hpGup ywpnn Gu ntubGbw Zwjwuwnwuh wwwaquih hwdwn:
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Cuwnnpnienluubph wpunwuwhdwlgh nhuinnpnutnphu

QUwjwa punpwytnahputpp Zwjwuwmnwuncd
punnctunwd BU tnwppbn Aukp, nphwup
hwnpJdwnbgynid GU nhinnpnwywu
duz2nudutnpu: Uw pbiunpnud &
puwnpnipjntbutnh wuglywgdwu wnwyby
wluytno quwhwwnwywu, hwunjwwbu, Gpp
funupp gunwd £ wnwyb pwpan
dwywpnwyutphg punpwytndhputiph
hnjwuwynpgnipjwl Jwuhl:

UpwUu wnugynid £ bwl nhinnpnutnh wnwyb
Lwy ytpwwwwnpwuwnnwdp Zwjwunwluh
pwnwpwywlu b inunbuwywl hpwyhdwyh,
huswtu bwl puinpwytnahputph
wwuwndnipjwl ninpunned:

NGunLpulutph wnyuw)nipjwl ywpwagwjnid
Gplwuhg nnipu gunnuynn inGnwdwubn wtunp
E ninwpyt wdtiih UG8 pUny nhinpnutp,
pwUh np wjuinbn punpwytnahputnh Jwuhlu
wwwgnrgubnu wytih (nupe Bu, pwt
Gpuwunid:

UthjnLnphu

Lw2yh wnubiny Zwjwumnwuh wnol
dwnwgwad dwunpunwhpwytGputpp b wyu
wagnbgnipjniup, np Jwpnip
puwnpnipjntbubpp Ywpnn Gu nluGuw Gpyph
wwwagwjh ynw, phuwuwywu Jhongutin
unnpwdwnpbip punpnientbutGph
nhunwnpydwup L wudhowwunptu
nhunnpnwywl wnwpbnyejntuuGphu
Jwulwygbin Yywnpnn £ dwdwuwyh b
gnwdwph jwywagnyl ogunnwgnpanudp |hubi:
Ujnnithwuntpd, uthjntnpwhwj nhinnpnutph
Jwulwygnipjniup ytwnp £ wpyh wjwlunw-
Juwl Uthjntnph Ywnniygubnhg wulwifu
Gnwuwyny, pwluh np npwug ypw ntdhuh
wqgnbgniejntup wpnn £ nGn qquwih thub:

48 Jhuuywé £ ACE Electoral Knowledge Network.-hg unwgywé intntyneniultph ypw:
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2Uu4tEL4Uuo I. cuLsruuurqer

Cumpwywng Ubkdwdwulwlwl punpwlwnpg (ULC)

LZwdwdwubwlwl punpwlwnpg (22)

Uwhdwund  Uw pwguwyniuwygwywl puinpulwngh wdtbwwwng
Al E: Zwnpenid £ wju ptluwasntu, ng unwunid £ wytih
2w dwjubin, pwl Juwgwanp, Unyuhuy Grbt nw Juwytp
Awjutinh pwgwpdwy vGdwdwulncgnip sk:
Cunpwywngh hwdwn wuhpwdtawn Gu Uhwdwunwin
punpwwnwpwapubin, npuntn puinpnnutipp pyGwpynid Gu
ptGYuwantutph, wyng Yntuwygnepnituutiph oqunhu:

UnwytGnt- Uwwhnyntd £ huinwy puwnpntejnil Gpyne

pIntultn Yniuwygnipjniuutinh uhol,
Zuwnwynp £ nwpdunwd Jhwyniuwygwywl
Ywnwywnpnipjwl Yuqgdwynnpnidp,
Zuwpwynp £ nwpdunwd Ynhtptuwn punnhudnigniu
ontuunhn Jwpduncd,
Pwgwnnud £ dwjpwhGnwywl yniuwygnipniuutnh
optuunhp Jwpdunwd UEpwjwgywa hubip,
fupwund £ Ywwp puinpnnutph b upwug
utpywjwgnighgutinh Uholu, pwuh np wprynitupnid
Alwydnpynid £ optlunhp dwpuhU® Yuwgujwad
w2tuwnhwgpwywlu tnwnpwaplbph
utinywjwgnighgutinhg:
©@n| £ tnwihu puinpnnutphu puwnpneeintt Yuwnwnbne
dwnnyuwug, wj ng” Ynruwygniejntuutph dhol,
@ni| £ tnwihu hwupnipjwup hwjnuh wuywfu
pGYUwaSnLUGPh puwnpybine,
Lbtawin £ Yhpwntint U puywibine inGuwuyniuhg: Ywdbp
Awjuh hwdwn wwhwugyntd £ U2nid yuuunwinbip
ptYuwaenth wuywu Ywd junphpnwuh2h Ynnep:

Ophuwyutp/  Unpptowl, Ywlwnw, Zunjuwuwnw, U, UUL b 2wwn wyj,
wbuw. U gunnipubp:

Uju puinpwywnpgny jntpupwugnen Ynuwygnenitu Yud
nwzhlup UGpYuwjwgunid £ pGluwantutph gnigwy
pwaUwdwunwwun puinpwwnwnwaph hwdwnp, puinnpnnutnp
pyLGwnynud GU Ynuwygniejwl ogwnnhu, huy Ynuwygne-
reJntlltnu utnwunwd BU inbntp™ utnwgwa dwjutphu
hwldwwwunwufuwl: PELHUWSENLUGND hwneNLd GU pun
Unruwygnipjwu gnigwyned hpGug gpwnbignwa nhpph:

fizgnunnnptu Y&p £ wanwd inpdwid dwjutinp wnkntinh,

rupwifuntund £ ywd wwhwgned £ Udwu dinwdnnnieiniu
ntutignn ptyuwantutinhg Ywaquwa
Ynruwygnipntuuphu Ywd nwzhuputphb wnwownnbi
gnigwyutin: Uw Ywnnn £ hunnwytguti
hwuwpwynpintuntd wnjw qunuithwpwiunuwywu,
pwnwpwywl yuwd wnwounpnwywl
nwnptpnieintultpp,

Cwun phy pUNY dwjltp Gu Ynpned,

Zuwpwynpnieintl £ pudtnnid thnppwdwulntginiu
ubpywjwgunn Yniuwygnientuutphu dwinutint optuunhn
dwnpuh,

rpwiuntuned £ YncuwygnepyntulGnhu pwnnggnipiniu
hpwywlwgut) wju punpwwnwnpwadputphg nnupu, npuinbn
Upwlp nwdtin GU Ywd npunbn uwwuynd &, nn
wnryntuputipp dnwn Yhutbl,

Uwhdwuwthwyned £ Swpwapwihu Ywulbph
wnwowgnidp,

Zwugbgunid £ pwnwpwywuntejwl wnwyb) utd
2wnpnitbwywywuntejwl b Ywyntuntpjw,

Unwyb| inGuwubih £ nwpauncd h2fuwuntejwl pwdw-
Uncdp Yncuwygneeniuutinh b 2whwanahn fudptinh uhol:

GU-h uh 2wnp wunwu wtwnnwejntultbn, Mntuwunwl,
©nipphw, M2 npn2 whwnnte)niultn:



2UdEL4Up Il: 2U3SLh U4ShdyhusuErh
[”ULULh @EMrNRE3NRLLEND LGS UWUNYUD
20UNh3sLErc unshuLuuyuu ucahusnnu

Awyhpe Uwlbwuwnjuwl

uZuuLG: Cunpwwnbnwdwunid wuduwagnh ypw npynn Yuhpp pwyjwywu hb2unniejudp ougynid £ Uh
thnpp wju tnipnptnt nGwpnid: Uw hwdwuwnh hubnpdwghw k£

Uputu Znyhwlbhujw

Pwlwpp wgehn wnwe susynid £: UZU2UULS: Cwwn |nLnpg fulunhp k: The ink on stamp is disappearing in a
minutes! #armvote

Lunu Fwpubtnuwl

Qnudpnt Uh pwuh inbnwdwubinhg whwquwugbp niubd, np wuduwaph Yuhph npn2dp gunnud £ 20-30
nnwtihg 34/18-nwd nnn2t| Gu nwnwptgutl, Unwn 20 pnwt puwnpni)niu intinh sh niutigh, 08:50-hu quiligh
LU ULZ, nnuintin hwudbwnwntb GU 2wpnibwyt pdGwnpynieinitup wuywfu wju hwuqwdwuphg nnp npn2dp
gunnud £: dGwnynip)niup wyn nGnwidwuncd 2uwpnibwyyned E:

Qnudnh 34/4, ehd 11 nwnpngh 2tup
08:20 pwlwpp 20 pnwthg ybpwgt £

Qnudph 34/7, ehy 18 Lwuwyprwnwuh 26Lp
Uuhputipp gunnud GU wudlbwagntph Uhohg: YL2-hg wub GU 2wpnilwybp, nw dbp fuunhpp sk:
9:00 ULZ-hg hwbduwpuwntb GU wyn pwlwpp thnfuwgnhubp unynpwwl pwlwpny:

Qjnudnh 34/8, phy 37 nwnngh 2tup
08:25-Yuhpp ytnpwgt) £ 20 pnwthg:

Qynidph 34/18, ehd 4 nwnngh 2tilp

08:40-Yuhplubipp gunnud GU wuduwanptnhg, hwuduwdnnnyp nnn2t £ nwnwnptgub punpnienluutpp:
ULZ2-hg 08:50-hu hwuduwnpwnby; GU 2wpnibwytb) pybwpynieintup, wuywiu wju hwugqudwluphg

nn npn2dp gunnud E: Uhug wyn 20 pnwtind hwuduwdnnnyh npn2dwdwp pyGwnynieintup nwnwntgywa
k tinby:

Qnudnh 34/22, ehy 7 nwnngh 2tup

08:25- Uhowntiw nhinnpnutph Gr yuinwhywa wudwug Uhob:

2UY-h Juinwhywa wudhup uinnignid G pdGwpywaltph wuduwagntbnp

9:05 Unhy Gpynt UGdwdwulwywl ptluwaenitubph UGpywjwgnighgubph UhotL:

Qjnwdnh 34/23, MGunnwywu Pd2ywlywl pnitoh 2tup
08:12-F24-U Ywutgt| £ mGuwfughy inGnwnnt, etaynwnnip G uwppt, eny) L nybg
nbuwfughy nnGnwnnb:
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2U4GL4Uo lll.
AHhsSNPILErh URNE3NRO3UL
SLSEUUAUDAUHUL GLULZUSNRU

Uju pwdhup utGpywjwgunud £ wju Lwfubwywl
nywiutpp, npnup hhdp Gu hwlunhuwgt] 1-h

nhunpn b 0, Grb ns: LGpnUGINY pwgwwnpwywl
thnthnuwywt®  Gpuwl, npu  punniund £ 1

mbnGywwndwywtu  wyuwnpyh  hw2jwpyuGph dJdGénie)nitup, Get  punpwywlu  nGnwdwup
hwdwp: Ywiujw] thnthnfuwywup ntgnpGuphwutpnud gunnuynud £ Gpuwuncd U 0, Geb ns. wju Yapw Jtup
p2luwbwywl  pGYuwonth  Jwulwpwdhuu E  JGpwhuynwd Gup dnnnypnwgpuwyuwu

(2003p.-h puwnpnipjnillbGph wnwehu thnyh L
2008p.-h bwfuwgqwhwlywl punpnipntubGpned):
Zhduwlywu pwgwwnnpwyuwu thnthnfuwywlp
(““hunnwnyywa) punniunwd £ 1 JdGanipniup, teb

punLpwanhgutph lwpptipniejniultpp (ophuwy’
Uppentpejntup L wywnhyhgup) b Gpuwuh L Epuwuhg
nntpu guuynn pbwywdwintnhg  wnwnwagwneh
swihtipp:

punpwywl wnbnwdwu wjgkt, £ JUhowgguwjhu

Unnruwly A1.
Ntgntuhwjh wpnyniup

Yuwijujw thnthnfjuwwu
N. nywnjwuh dJwubwpwdhup
(2003, 1-hu thntp)

Yuwifujw thnthnjuwywlu®
U. Uwnpqujwuh Jwulwpwdhup (2008)

\'J
(IVREG)
Yhunwnplywao -0.06 -0.02 -0.06 -0.045 -0.10
(-5.92)*** (-2.00)** (-7.80)*** (-5.96)*** (-1.66)*
Gnlwu -0.16 -0.14 -0.13
(-13.51)*** (-15.13)*** (-10.35)***
Unbuwnwuwn 0.54 0.56 0.58 0.60 0.63
R-pwnwyntuh 0.02 0.11 0.03 0.13 0.11
Cuwnpwwunbnwdwubtph phup 1,764 1,764 1,923 1,923 1,923
(***), (**), U (*) dwwnbwlpnid LU Yhdwhwagnwlwl Upwlwlybihnipiniup 1, 5, U 10 winynuwihl  dwlwnpnwlny,

hwdwwwnwufuwbwpwn:
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I uintbwyh wpnniupl punn Entpjwu ypyunwd E
Lwjnh (Hyde, 2007) 2nowinwnawjhu
niuntdbwuhpniejwu wpryntupp® gnuyg wnwind, nn
nhwnnpnutnp Uhohunwd bjwabgntb Gu 2nswinjwuh
ynnuhg wnwehu thniynud unwgwad pytutpp 6
nnynund: huswtiu Lgywa £ nuntduwuhpniejwl
dto, dunwhngnipntbutpp nhunwpydwl Gupwyw
punpwwnbnuwdwutnph huwpwdynp EunngtGuntejwl
dwuhUu thwpwwnybp Gu, pwuh np punpnieinitup
Jwwwnpdbp £ wwwnwhwlwlunpGlu: GSpuwuh
wagnbtignipjwl  wnlbbintg htunn  «nhwnnpnubph
wantgntejntup» 2003e.-hu bjwanid £ 2 tnnynuh (Il
ujntbiwy):

LGwnwpnppnpwnpdwl L, nn 2008pe.-h
puwnnpnrpjntblutph nhunwpydwu  punhwuntp
wgntignipnitul wuthnihnfu £, Utpd Uwnpqujwuh
ynnuhg unwgywad dwjutph phyp 6 wnnynuny
wwywu k nhwnnpnutiph wjgblwo
punnpwuntGnuwdwubpnd® hwdtdwwnwa wju
puinpwuwuntnwdwubinh hGwn, npintn nhunnpnutp s6u
wygbGl (N upnctuwy): Uynnthwuntind, 2003e.-h htwn
hwutdwuwn™ wagnbgnienitul wybkih pwpan k&, Gpp
Cpuwuh  waqgnbgniejntup hw2dh £ wnlyned.
wgnbgnipjntup 4.5 wninynu £ 2008p.-h punnbd
2003p.-h 2 mnynuh (IV ujntuwy):

2008p.-h  nhuiwpyuwl  GUpwyw  puwnpw-
wnbGnwdwubph puwnpnrejwl huwpwynn
Eunngtunie)nitup yGpwhuybint bwywwnwyny (Greb
punpwwntnudwun nhunwpybne npn2nwdu
punniudb) £ hwadh wnubind gnpanuubn, nnnup
Jwwywa Gu puwnpwytnahpubph wuwnhdwluh
htw), Uhpwnytii E instrumental variables

ntgpGuhwih  JbGennninghwt  (IVREG): Uju
Uwywuwnwyny ogquwgnpat)] Gup hGwnlyw) Gpynt
thnthnfuwywuutpp. (1) Gpuwuhg punpWnwpWaop
puywa hGnwdydnpnieniup (YhindGunnptnnd) b (2) wju
punpwywl wnbnwdwubph Jhohu phdp, nplu
w)ghbibp Gu nhwunnpnubnp uh nnukt
punpwunwpwapnud Lwfunpn bwuwgwhwywl
puwnpnipjniuutnh dwdwuwy (2003p):

dbpowwbtu, hw2yh wnlbbiny punpwuph tnwnpptn
inbnwuplbnnd nhinwnlywa tnnwnpptpnipniuutpp,
hUuswhuhp Gu Gpuwunwd U Epuwlhg nnLpu gunuynn
punpwywl nGnwdwutpp® puwnptb] Gup general-
ized method of moments (GMM) Jbtpnnh
wnwppbpwyp IVREG-nd®  ninnbint  ufuwutph
huwnpwynp hGunnGpnuytGnwuwnhynip)ntup: GMM-p
pny £ tnwhu hwulGine wpnniuwytGun hw2gwnyh
wlUhwjn  nGuwyh hGunGpnuyGnwuwnhyniejwl
wwpwawjnd (nbu Pwnd U Cwdbp (Baum and
Schaffer, 2002) pubwpyuwu hwdwpn): Zw2dwnpyh
hwdwp  ogunwgnpdjwa  STATA  hpwdwlp
htwnlywU E.

ivregress gmm sargsyanshare Yerevan (ob-
served=distance 2003observedaverage)

V uintbwynud (Ungnuwy A1) uEpyuwjwgdwa IVREG
wnnntuputpp gnyg G wnwihu  wybih JGo
«nhwnnpnutbph wagnbgnip)niu», pwlu OLS-hup™10
wnnynu 4.5 innynuh hwdtGdwwn, wju wuwnhdwuh, nn
Gprt wpunwuwhdwugh nhunpnutpp nhnwpythu
Lwjwuwnnwuh pninp punpwywl wnbnwdwubpp
(npwlug 52 wnynuh  tnfuwptbl), 2008p.
Lwluwgwhwywl puwnpnienitubbpp Ywpnn Ehu
fuhuuin wuywlfuwwntGubh hub:

49 dtipghu fulinhpp Ywnnn Ep dwaby, Get, ophuwy, nhwinpnutinh Ynndhg nhunwpyytht wjt punpwntinudwutipp, npuntin
wwphnph h2luwbwywl ptluwaenth dwjubph dwuliwpwdhul wybih Utae E:

50 Gpynt gnpdhpubpu £ nubl Ywufuwwnbugwad lUgwllbp nbgputhwutph wpwhl thnynwd U yhdwlwgnnipjwl

wnbuwlyjntuhg UGdwwtiu Yuwplnp Gu:

5t Oquwgnpatiiny 2sls tnwpptpwyl ivregress-nud gmm-h thnfuwnblU hwlgbgunwd £ thnpp-hUg wytih thnpp gnpawlygh
nhunwpywattph dwuny (0.08), uwywju wyth Uvtd yhdwhwagpwywu 2tnnudny, hugp hwpgwywuh hwwn £ nunid
gnpawygh yhdwywanwywl bpwlwytihnipiniup: Upnyntuplutinp Ywnnn GU tnpudwnndti:
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